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THE WVEER. 


Comparisons of the volume of current business with re- 
sults at the corresponding date in previous years are so 
uniformly favorable that the outlook can only be regarded 
with confidence. Semi-annual statements are now suf- 
ficiently complete to make it certain that the first half of 
1906 was the most prosperous six-month period in the 
nation’s history, and, unless heavy cancellations occur, the 
last half of the year will establish a still higher record. 
Contracts come forward freely in the iron and steel industry, 
the only idleness being due to repairs necessitated by the 
vigor with which production has been pushed, and foot- 
wear factories are receiving orders for delivery next Febru- 
ary, while even the textile mills report that purchasers have 
ceased efforts to secure more attractive terms. Complaints 
of inadequate labor supply are universal. Building opera- 
tions are extensive, and would be much greater if the cost 
of labor and materials had not caused the abandonment of 
many plans. Aside from a little too much rain in some 
cotton States, the week’s crop news is encouraging, and 
grain will soon be out of danger. Buyers are arriving in 
the primary markets in large numbers, placing orders freely 
and often urging quick delivery, which substantiates the 
claim that stocks are low in all positions. Railway earnings 
in July thus far surpass corresponding reports for last year 
by 8.5 per cent. and foreign commerce at this port alone for 
the last week shows gains of $2,110,472 in exports and $1,- 
589,518 in imports. Prices of securities advanced to the 
highest point in over a month, and monetary conditions 
were improved by the satisfactory placing of the Panama 
Canal loan, although prospects of further gold imports were 
made more remote by the rise in exchange on account of 
sales of stocks in this market by London. This was the 
only adverse effect here of the disturbance abroad. Bank 
exchanges for the week were 13.3 per cent. larger at New 
York than in the corresponding week last year, and at other 
leading cities there was an average gain of 12.3 per cent. 

Unprecedented midsummer activity prevails in the iron 
and steel industry, and it is probable that contracts placed 
during July will not only surpass the business of the cor- 
responding month in any preceding year, but will equal 








any previous monthly aggregate. This is largely due to 
the notable demand for lake vessels that assures an increase 
of many million tons in carrying capacity of the Great 
Lakes. These contracts swell the business in plates and 
structural shapes, which was also heavy on account of 
bridges and buildings that have come upon the market 
during the current month. Pipe producers report similar 
conditions, and there is apparently no limit to the require- 
ments of the railroads for cars and rails. A sale of billets 
for shipment to Pittsburg discloses the pressure at the lead- 
ing producing center, where open-hearth is qu ted at $28 
to $29 per ton for prompt delivery. Pig iron is so well sold 
that some foundry interests have withdrawn from the 
market, and immediate shipment of Bessemer iron cannot 
be secured. The scarcity is dua to the combination of 
enormous consumption and reduced production because of 
necessary repairs. Some steel mills are sold up for three or 
four months, while many plants cannot take orders for de- 
livery this year. Foreign producers also report prosperous 
conditions, and much export business in rails is now pend- 
ing at domestic mills. Despite the diminished activity of 
pig iron furnaces there is a scarcity of coke, the inadequate 
supply of labor restricting output and advancing quota- 
tions. Minor metals show increased strength. 

Further improvement has occurred in the primary market 
for cotton goods, purchases by the home trade increasing to 
an extent that makes manufacturers firm on all quotations, 
and moderate advances are announced in certain lines. 
This condition compares most favorably with the disposi- 
tion to make slight concessions a few weeks ago. Dilatory 
tactics are no longer pursued by purchasers, who find diffi- 
culty in obtaining deliveries in many cases. While the 
revival of export inquiries has much to do with the better 
feeling, this business is still light, and the fundamental 
support is derived from low stocks in the hands of jobbers 
and converters. Output was curtailed considerably during 
the recent dull period, which is another factor of strength, 
and there is still much idle machinery because of the 
scarcity of wage earners. This trouble is by no means con- 
fined to Fall River, but is even worse at the South. 
Another element of uncertainty is the price of raw material, 
which does not decline with the approach of the new crop, 
as mill owners expected. Progress is reported in the open- 
ing of higher grade woolens, which meet with an encourag- 
ing reception, although worsteds still attract the most 
attention. Buyers are arriving in large numbers and 
operate freely. The majority of cotton worsted lines are 
oversold, but few having been withdrawn thus far. 

Footwear factories continue well employed, and prices 
are fully maintained, with prospect of a further advance if 
hides and leather do not react. Western and southern job- 
bers have placed liberal supplementary fall orders in the 
Boston shoe market, and a fair business was accomplished 
for spring delivery. As New England manufacturers have 
booked more contracts than at this date last year, there is 
no reason to anticipate idle machinery for some time to 
come, and shipments since January 1 far surpass all pre- 
vious years. Some orders placed by western wholesalers 
this week cover deliveries as remote as next February. 
Local jobbing trade is brisk with both city and out-of-town 
retailers. Demand for leather broadens moderately, but 
no large contracts are recorded. Stocks are not heavy, low 
grades of hemlock being especially scarce, and quotations 
easily maintained. Union backs are in good demand, but 
scoured oak sole is backward. Upper leather and belting 
butts are quiet, although firmly held. Packer hides are 
strong and active, the leading tanner continuing to purchase 
freely. Native steers of July take-off have advanced, and 
heavy cows are held at 15} cents. On the other hand, 
country hides are quiet, and slight concessions are noted. 

Well maintained progress on the farms tended to depress 
grain quotations, but there was the offset of uncertainty 
abroad that promised a larger demand for domestic wheat. 
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Heavy covering of short accounts added support in all the 
cereals, and variations were larger in corn than in the lead- 
ing grain. Stories of rust reappeared in great number, 
usually followed by prompt contradictions, and in about 
another week spring wheat harvesting will begin. Winter 
wheat threshing returns are most satisfactory, the quality 
being much better than usual, and corn is fulfilling best 
expectations. Western receipts of 7,987,909 bushels of 
wheat exceeded the 6,795,744 reported for the same week 
last year, while exports from all ports of the United States, 
flour included, were 1,286,297 bushels, against only 561,026 
last year and 777,445 two years ago, Interior arrivals of 
2,751,187 bushels of corn compare with 2,975,023 in 1905, 
and Atlantic coast exports were 591,140 bushels, against 
030,967 last year. There has been too much rain for best 
results in some eastern cotton States, but reports from the 
Southwest are optimistic, aud prices are barely maintained 
by small port receipts and liberal domestic consumption. 
Shipments abroad are much smaller than a year ago, and 
the export outlook is rendered uncertain by foreign com- 
plications. 

Liabilities of commercial failures thus far reported for 
July amounted to $5,122,079, of which $1,717,930 were in 
manufacturing, $3,061,072 in trading and $343,077 in other 
commercial lines. Failures this week numbered 216 in the 
United States against 214 last year, and 15 in Canada 
compared with 27 a year ago. 





COMMERCE OF THE AMERICAN REPUBLICS. 





In connection with the Third Pan American Conference’ 
which began at Rio on Monday night, and which is to discuss 
many of the problems affecting commercial relations between 
the various American Republics, it is interesting to consider 
what the present volume of commerce between the United 
States ard the other American Republics actually is, the 
influences that in the past have tended to increase it and 
conversely to retard its growth, and those that may be ex- 
pected to similarly influence it in the future. The Bureau 
of Statistics in the Department of Commerce and Labor has 
just issued a valuable monograph on ‘‘ Commercial America 
in 1905,” which presents much statistical data upon which a 
study of this portion of our foreign trade may be based. 
From these figures it appears that the total imports of all 
countries, including European dependencies as well as inde- 
pendent republics lying to the south of the United States, 
amount in round numbers to $750,000,000 Of this sum the 
United States supplies $200,000,000, Great Britain $160,000, - 
000, Germany $75,000,000, France $50,000,000, Italy $33,000, - 
000, and Spain $27,000,000, the remainder being for the 
most part trade between the countries themselves. 

On the face of these figures, the showing made by the 
United States would seem to be fairly satisfactory, but a 
detailed analysis, both by principal products and by coun- 
tries, shows that in many respects our manufacturers have 
as yet failed to secure what may not unreasonably be termed 
their fair share of this commerce. The largest single group 
of imports, classified by products, is cotton manufactures, 
of which the countries to the south of us import annually to 
the value of over $100,000,009. Of this the United States, 
in spite of the fact that it is the largest cotton producer in 
the world, supplies only one-sixth, Great Britain furnishing 
56 per cent. of the total, the United States 16, Germany 12, 
Italy 9, France 53, and Spain 4 per cent. It should be 
noted, however, that in this group the United States has 
made better progress than any other nation with the excep- 
tion of Italy, our exports of cotton goods to these countries 
having about doubled during ths last decade, while those 
of Great Britain increased from $46,500,000 to $56,000,000, 
those of Germany from $7,000,000 to $12,250,000, and those 
of Italy from $2,000,000 to $9,000,000, while the trade of 
France in this line increased but slightly,-from $5,000,000 to 
a little less than $6,000,000, and that of Spain declined from 





$6,300,000 to $4,000,000. In iron and steel manufactures, 
the imports of which aggregated very nearly $100,000,000 in 
value, the United States supplied 36 per cent., Great Britain 
32, Germany 18 and France 24 per cent. Of wood manu- 
factures, valued at $25,000,000, the United States supplied 
$16,000,000 and Italy $6,500,000. Of wool manufactures, 
amounting to about $21,000,000, $11,500,000 were from Great 
Britain, $5,250,000 from Germany, $3,000,000 from France 
and only $500,000 from the United States. Out of imports of 
agricultural implements, valued at $7,500,000, on the other 
hand, the United States supplied $6,250,000. Of coal im- 
ports, again, our share was unduly small, this country sup- 
plying only $5,500,000 out of imports valued at $20,000,000, 
while Great Britain supplied $13,000,000. 

Considered from the standpoint of distribution, it is an 
interesting fact that our trade grows smaller the farther 
away we get from the United States, and this, in spite of the 
fact that, even in the case of the inost distant countries, we 
are fairly on a par with our European competitors in this 
respect. Thus to Mexico the United States sends 56 per 
cent. of her total imports; to Central America 43; to Vene- 
zuela 36; British West. Indies 38; Colombia 34; British 
Guiana 29; Dutch Guiana 22, and French Guiana only 6 
per cent. With the countries still farther to the south our 
share of the trade falls off still more sharply. To Brazil we 
furnish only 11 per cent. of the total imports, to Uruguay 
and Paraguay 8; Argentina 13, and Chili, Bolivia, Peru and 
Ecuador about 12 per cent. 

The following table shows in compact seummary, the total 
imports and exports of the principal countries south of the 
United States and the share drawn from or sent to this 
country in each case, together with the percentage that the 
trade to the United States bears to the whole: 

















IMPORTS. ———EX PORTS. 

From P. C. To P. C. 

United from United to 
Total States. U.S. Total. States. U.S. 
Argentina ....... .-. $197.9* $27.9* 14.1] $311.5* $15.2* 4.9 
i ia alle tie 8.3 6 6.7 8.9 0.0 0.0 
heck cag aw 125.8 14.0 11.1 191.4 96.4 50.4 
Central America..... 20.3 8.8 443 31.3 13.2 42.2 
EERE i pees 57.4 5.1 8.9 78.8 11.2 14.2 
NR ie in cniée 11.1 4.9 44.3 18.5 6.8 37.0 
I tte ta ln 94.8 43.0 45.3 110.2 95 3 86 5 
ES 9.4 1.4 25.3 9} 2.3 25.8 
i 12.0 2.9 24.2 13 8 3.4 24°6 
cities hein «in 4.9 3.7 75.5 1.3 12 94.1 
ree 87.6 5').7 57.4 120.3 822 68.3 
rere 3.6 1 3.5 3.2 0 .0 
ETRE ee 20.9 3.8 18.0 19.8 1.8 9.3 
Santo Domingo...... 3.0 1.8 60.3 5.2 3.6 68.0 
| arene 26.0 3.2 8.5 38.6 1.8 4.6 
CS ree 5.4 1.0 00.9 7.7 2.7 35.7 
West Indies t........ 46.2 16.5 35.1 33.2 13.1 39.5 
EE $730.6 $199.3 25.8 $1,002.8 $3502 34.9 





*00,000 omitted. +t Except Cuba and Porto Rico. 

NOTE.—Porto Rico, now a customs district of the United States, is not 
included in the above list. The total value of the merchandise entering the 
island in the fiscal year 1905 was $16,536,259, of which $13,974,070, or 8444 per 
cent., was from the United States. The value of the merchandise shipped out of 
the island in the same year was $13,709,563, of which $15,633,145, or *3% per 
cent., was sent to the United States. 


The completion of the Panama Canal ought to very pro- 
foundly influence the commerce between the United States 
and the west coast of South America, and the establish- 
ment of new steamship lines between New York and the 
leading ports of the east coast or the improvement of exist- 
ing lines so as to make their service equal to that between 
those ports and Europe, should result in a gradual increase 
of our trade on that side of the continent. At present the 
triangular route taken by many steamships which bring 
hides from Argentina and coffee from Brazil to New York, 
then load with American merchandise for Europe and at 
London, Liverpool or Hamburg load with European mer- 
chandise tor South America, results in greatly curtailing our 
share of the imports in manufactured goods. Lack of bank- 
ing facilities and the failure of American manufacturers to 
study trade methods and requirements in this part of the 
world, especially in the matter of granting credit, have kept 
our trade from making the progress that the quality and 
and cheapness of our products would otherwise have made 
possible. 
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WEEKLY TRADE REPORTS. 


Boston.—Wholesale traffic is generally quiet, as usual 
at this season of the year, but the volume of sales compares 
favorably with previous years in all branches. The mer- 
chandise movement on account of old contracts is steady 
and large. Cotton mills are well occupied. Print cloths at 
Fall River are firm and fairly active. Makers of worsteds 
for men’s wear report satisfactory ordering of light weight 
lines, but all-wool goods are still comparatively neglected. 
Negotiations between jobbers and manufacturers of foot- 
wear lead to a good sized volume of orders. Leather and 
all shoe materials are firm. Raw wool is steady and selling 
with more or less freedom. Dry goods jobbers report 
seasonably quiet conditions in all departments, but with 
stocks well in hand and the prospects bright for a big fall 
trade. Warm weather has swelled retail sales in all sum- 
mer goods. Lumber business is mostly in small lots, buyers 
looking for lower prices on spruce. Shingles and other 
short lumber are steady at the late decline. Southern lum- 
ber is easy. Sales agents report liberal sales of foundry 
iron for delivery late in the year. The foundries are busy, 
with their output well sold, and consumption of iron is 
heavy. Wine and liquor trade is fairly active. Tobacco is 
quiet. Crude rubber isin steady demand. Paper trade is 
moderate. Flour is lower, with a fair business, with 
domestic buyers and foreigners operating more freely and 
generally than for two years. Considerable wheat has been 
worked for export, but coarse grains are dull. Exports this 
week will include 211,000 bushels wheat and 58,000 corn. 

Providence.—tThere is active business reported among 
machinery manufacturers and good sized contracts are 
being taken. The output of some large establishments is sold 
well ahead. Some complaint is heard in regard to deliv- 
eries being delayed and the outlook seems good for active 
business right along. Foreign trade is an important factor 
in this line and large contracts: are taken for foreign 
business. Conditions are satisfactory in the jewelry line 
and there is a steady demand for goods. Factories gener- 
ally aré running at full capacity, but for July business has 
been quite active and-a good fall trade is anticipated. A 
substantial increase in business is reported in chemicals and 
supplies pertaining to the jewelry business, and manufac- 
turers of pasteboard boxes for the trade are very active. In 
woolen and worsted goods satisfactory conditions are 
generally reported, but there is more or less spe*ulation in 
purchases. Better grades are selling well, and there will 
probably be some advance in prices. Inquiry continues 
for heavy weight worsteds to such an extent that in some 
instances duplicate orders cannot be filled. Worsted yarns 
have shown an advance, especially in the finer grades, and 
the outlook is generally satisfactory as there is believed to 
be little stock carried over. Inquiry for both wide and 
narrow cotton goods has been satisfactory, and in wide 
cloths the market is firm. There has been some difficulty in 
securing prompt delivery for wide goods, and handlers of 
bleached goods and converters have complained of their 
inability to secure gray goods promptly. This condition 
will probably result in an advance. Print cloths, however, 
are somewhat inactive. 

Philadelphia.—The wool market has been quiet dur 
ing the past week and manufacturers have shown no eager- 
ness to operate. Prices are firm. Manufacturers of textiles 
generally are well employed. Trade is quiet with wholesale 
dry goods houses, although an improvement is noted during 
the past few weeks. Collections are fair. Business is quiet 
with clothing manufacturers and collections are slow. Job- 
bers in hosiery, underwear, etc., report business fairly 
active, but manufacturers of skirts are quiet. Trade is 
quiet with wholesale and retail milliners, and the former 
report advance orders for fall goods coming in satisfactorily. 
Wholesale and jobbing jewelers are unusually busy for this 
time of the year. Retailers are quiet now, but are prepar- 








ing for a good fall and holiday trade. Collections are fair. 
The leather market continues active and firm. There is a 
good demand for all grades and the stock has been sold up 
in several lines. Glazed kid dealers report a fair trade. 
There is little surplus on hand and the demand is good for 
all grades for this season of the year. The demand for 
patent stock is constant. Shoe dealers report a moderately 
active trade and sales in good quantities. Orders for future 
delivery are encouraging and collections are fair. 


The iron and steel market is strong, with a good demand 
and continued activity. Prices continue firm. Machine 
shops, bridge works, locomotive plants and shipbuilding 
concerns are well employed and are demanding prompt de- 
livery of material. Anthracite coal is reasonably active 
and the bituminous trade is satisfactory. Electrical plants 
are busy and a good deal of work is in contemplation with 
building operations. Contractors and builders are quite 
active and considerable new work is being estimated upon. 
Jobbing carpenters are also busy. Retail lumber yards are 
more active than usual at this time. Prices are well main- 
tained and prospects are favorable for a larger business 
than usual for the fall months. Wholesalers and manufac- 
turers are getting a liberal amount of orders. Some con- 
cessions are made in southern pine flooring, but prices gen- 
erally are firm. Collections are good. 


City trade is moderately active in wholesale and fancy 
groceries, while shore and mountain trade have beer quite 
active. Standard canned goods are slow. The tomato 
market in canned goods is somewhat irregular. Spot goods 
are offered as low as 75 cents per dozen, and future orders 
for fall delivery have been taken at 80 cents per dozen. 
The pack of peas for the season has been rather short and 
prices ruled firm. Cigar manufacturers are well employed 
on advance orders. Sumatra and Havana leaf are in good 
jobbing request, but high prices prevail. The wholesale 
liquor trade is quiet and for immediate wants only. The 
money market is well supplied with funds. Call loans are 
quoted at 5 to 6 per cent. 


Pittsburg.—lIn the glass industry all plants are running 
except the plate and a few of the bottle and window. 
There is no unusual demand. The tableware plants were 
put in full blast on the 14th, allowing only a two weeks’ 
shut down, instead of the usual four to six weeks. Business 
for the past year has been profitable, prices remain steady 
and the outlook is favorable, with a fairly good stock of 
manufactured products on hand. Lumber shows little 
improvement. Labor troubles continue to interfere with 
building, though the jobbers report a better tone in prices. 
There was weakness in finished North Carolina and finished 
southern yellow pine, but aside from this no particular 
feature is shown. With the very favorable crop conditions 
the transportation interests are preparing for iarge improve- 
ments and extensions, which give this market cause for con- 
fidence in future business. Present volume of trade is 
rather light among the jobbers, but collections continue 
fairly good and a normal condition prevails among nearly 
all lines. 


Baltimore.—There is a fair amount of activity in the 
wholesale trade, and shipments of staple products compare 
very favorably with last year’s at this period. Collections 
are improving and prospects appear bright, with encourag- 
ing reports from the agricultural sections. Current busi- 
ness in dry goods is larger and prices of cotton goods are 
firmer in sympathy with the improving foreign demand. 
The trade in ready-made clothing, which promises to be a 
record breaker, shows no sign of diminishing. Collections 
are excellent and values high. In shirts and overalls, 
while the demand for goods is greater than in any previous 
year, some difficulty is experienced in getting an adequate 
supply of labor. The leaf tobacco market is very dull, with 
hardly any stock of quality being offered. Boot and shoe 
factories are well employed and the jobbing trade is very large. 
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Richmond.—Wholesale lines report a falling off in 
orders this month as compared with last, but an increase 
over the same month of last year. In dry goods the demand 
fell off slightly on the reduction of prices during the early 
part of the month, but buying has been stimulated lately by 
a tendency of some goods to advance. The demand for 
boots and shoes has been exceptionally good and orders 
have held up right along. The drop in the prices of 
timber has had little effect upon the trade as yet. Loose 
leaf tobacco sales upon the warehouse floors continue. Most 
of the crop has been marketed ; breaks are few ; prices good. 
Manufacturers are working on full time, with good orders. 
Retail trade shows improvement in sales over a year ago, 
and collections are better than for several years. 

Atianta.—Shipments of dry goods are increasing, and 
buying is more free. Scarcity of labor is felt considerably 
by farmers, and crops are suffering to some extent as a re- 
sult. Great difficulty is encountered throughout the peach 
belt in getting cars to move the fruit, but this has not af- 
fected trade. Dealers in hats, shoes and notions report 
normal conditions. Machinery and mill supplies of all de- 
scriptions are in very good demand and houses are behind 
with shipments, owing to inability tu get orders filled. Col- 
lections are better this week than usual. 

New Orleans.—Business in wholesale lines continues a 
little quiet, but averages up for this time of the year. Col- 
lections are fairly satisfactory. Rain continues general 
throughout Louisiana, but no serious damage has as yet 
been done to the growing crops. In some sections cotton 
stands in great need of sunshine and hot weather. In the 
cane district the heavy rains are welcome and prospects are 
more encouraging. 

Cincinnati.—The usual summer dullness prevails in all 
branches of the retail trade. In wholesale dry goods there 
has been considerable increase in the distribution. The 
house trade has been fair, but the greater proportion of 
the movement was due to the large orders sent in by 
traveling salesmen. Winter goods are in good demand, and 
there have been some selections of spring fabrics. The 
market is strong, with an upward tendency of prices. The 
feature of the market for pig iron has been its strength at 
the recently established prices. Business was fair, but not 
in such large lots as heretofore, yet in some cases of satis- 
factory size. The fact that consumption continues largely 
in excess of production keeps the market in a strong posi- 
tion. The wholesale whiskey market has been firm. 

Cleveland.— Retail trade is satisfactory ; manufacturing 
concerns are operating fully and are well supplied with 
orders. Contract was closed last week with a local com- 
pany for six freight vessels of largest class, to cost $2,570,000. 
The carrying capacity of the new ships will range from 
9,000 to 12,000 gross tons. Building operations continue 
active. Permits for the week were 107 at an estimated 
cost of $207,000. There has been an advance during the 
past few months of 10per cent. on hardware, particularly 
shelf goods. The demand is good, owing to the great in- 
crease in building. Money is in good demand at 6 per cent. 
Collections are fair. 

Chicago.—Midsummer business activity never before 
was upon a more extensive scale, and capacity is already 
being pushed to the limit in most of the leading industries. 
Weather conditions are highly seasonable without being too 
warm, and this is very beneficial to manufacturing and con- 
struction. The iron and steel interests again occupy an 
exceptionally strong position, prices being at the highest 
average this year and new demands coming forward in 
heavy volume for both basic and finished material. Book- 
ings for rails represent considerable tonnage to be delivered 
a year hence. There is additional demand for structural 
shapes, plates, wire and pipe, and furnace output for the 
balance of this year now is almost all engaged. It is an- 
nounced that the American Rolling Mill Company will con- 
struct a bar iron mill here to cost nearly $500,000 and to be 


ready next spring. Receipts of iron ore largely exceed 
those of a year ago, but the consumption is so rapid that 
little accumulation is made upon the docks. The machinery, 
heavy hardware and plumbing shops are well supplied with 
current work and headway is being made in getting orders 
for future outputs. No diminution is seen in the extraor- 
dinary rush for electrical, forge and planing mill products. 

Raw material markets fully sustain the recently noted 
strength in prices. Consumption of these commodities has 
reached unparalleled proportions, and this gives a still 
further upward tendency to values. Wider demands appear 
for lumber of all kinds, the latest favorable influence being 
a strong accession of factory needs, this running largely to 
the hardwoods. Building operations are pressed forward 
successfully, and the new plans announced are greater than 
at this time last year. Labor is not over ample, and wages 
paid are unusually high. The absence of strikes permits 
uninterrupted work upon heavy mercantile structures which 
must be completed soon. Most of the new permits at this 
time are for apartments and residences, but this does 
not lessen forthcoming demands for building materials, 
dealers in which report a prosperous business thus far 
this year. 

Crop reports maintain a most encouraging tone, results 
of the winter wheat harvest being above expectations and 
corn making excellent progress. Some increase is noted in 
the marketing of the cereals, but holders do not appear to 
be under pressure and stocks at interior points have not 
undergone any severe reduction. The movement of grain 
at this port, 7,030,323 bushels, compares with 6,672,494 
bushels last week and 7,344,134 bushels a year ago. Re- 
ceipts increased 41.7 per cent. over the corresponding week 
last year, but the shipments decreased 58.9 per cent., due 
mainly to a smaller outgo of corn. Live stock receipts 
were 268,666 head, against 297,935 head last week and 
237,351 head in 1905. Lumber receipts, 46,082,000 feet, 
compare with 52,478,000 feet last week and 44,585,000 feet 
last year. Receipts of hides were only 2,023,465 pounds, 
against 2,090,696 pounds last week and 2,709,614 pounds a 
year ago. Other receipts of products show increases over 
the corresponding week in 1905 in flour, wheat, seeds, 
broom corn, dressed beef, eggs, wool, cattle, hogs and 
sheep, and decreases in corn, oats, rye, barley, pork, lard, 
cheese and butter. 

Country buyers attend this market in growing numbers, 
and the jobbing branches now find the demand for fall 
merchandise to be steadily expanding and better than that 
of a year ago in dry goods, clothing, footwear and food 
products. Retail trade exhibits seasonable volume in the 
principal lines, and the State street stocks of summer goods 


have been satisfactorily absorbed. Mercantile collections 


generally occasion little complaint. The discount rate for 
money remains quoted at 5 to 6 per cent., but the market 
has an easier tone this week, the borrowing demand being 
well distributed, but not urgent. Improvement appears in 
the demand for choice bonds. Sales of local securities are 
almost one-half less than those a year ago, and the ten 
active stocks show -an average gain this week of 10 cents 
per share. New buildings, $1,474,800, compare with $1,052, - 
450 last week and $586,100 a year ago, and real estate sales 
were $1,951,592, against $2,949,281 last week and $2,282,197 
in 1905. 

St. Paul.—Business conditions continue satisfactory. 
Favorable crop prospects stimulate buying and new high 
records are being established in various departments of the 
jobbing trade. In dry goods, men’s wear and hats, fall sales 
are unusually heavy. Footwear and harness trade shows 
steady gain and manufacturers are busily engaged. Milli- 
nery sales are also well in advance of previous years. The 
grocery and provision movement is well sustained and mar- 
kets firm. Wholesale drug and chemical trade is active. 

Minneapolis.—Jobbing houses in all lines are doing an 
unprecedented business for the season, and retail sales com- 
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pare favorably with former years. Fall and winter goods 
are moving freely and in the wholesale trade the outlook is 
good. Collections are satisfactory. In the lumber field 
northern pine is very strong and there are practically no 
reserve stocks. The mills for the most part were heavily 
sold ahead when the sawing season opened. Hemlock is in 
better demand than heretofore, while southern lumbers, 
yellow pine and cypress, are easier. Car shortage is already 
being felt in the movement of west coast products. Lumber 
shipments for the week were 5,552,000 feet. 

Omaha.—Trade in all lines has fallen off somewhat 
during the last month or six weeks, though on the whole it 
compares very favorably with former years. Collections 
are very satisfactory and traders in all lines report favor- 
able conditions. 

St. Louis.--Shipments of merchandise, particularly dry 
goods, footwear, clothing, cloaks and millinery, have 
begun in earnest and are increasing in extent each day. 
Business in groceries, drugs and hardware has also 
improved. The distribution of goods has started this year 
fully two weeks earlier than last year. Collections are fair 
to good. The wheat market was active at a decline of 2c 
The flour market ruled fairly active, with sales to exporters 
and home buyers. Prices are easier. Exporters made fair 
purchases of spot cotton at steady prices. Pig lead and 
spelter ruled quiet. Building materials are in very good 
demand at strong prices. Receipts of lumber are moderate 
and not enough to meet the inquiry. The demand for 
money was liberal, the call for funds being general, while 
rates have firmed up and are at.54 to 6 per cent. 

Kansas City.—For this time of year business continues 
exceptionally good, both in wholesale and retail. Collec- 
tions are rather slow. While considerable activity has pre- 
vailed in the wheat market the past week values ruled 
lower, the crop news being against the market. The corn 
crop is in good condition and more rain will put it out of 
danger. Prices ruled higher. Oats were slow, but steady. 
The dealing was weak in cattle, but the demand was good. 
A free marketing during the past week forced lower prices. 
Hogs ruled steady and were in demand. Sheep runs were 
lighter than the week before, mainly made up of grassers 
from Texas, New Mexico and Arizona. The country con- 
tinues to ask for money for crop movement, and the tone of 
the loan market was firm. Board of Trade men are furnish- 
ing employment for much new money. Rates are steady at 
6 and 7 per cent. 

Portiand, Ore.—The usual period of midsummer quiet- 
ness is lacking in retail trade, the vclume of business even 
exceeding that of a year ago, when the Lewis & Clark fair 
was in progress. Jobbing trade also shows an increase and 
shipping facilities to coast ports tributary to Portland are 
taxed to the utmost. Steamer connections between Port- 
land and the Hawaiian Islands have been established'and a 
regular service will be maintained, and preparations are 
under way to inaugurate a line to Alaskan points. In ad- 
dition to the railroad extensions now under way, a line has 
been surveyed and right of way secured for a road to con- 
nect Portland with Washington State points at?‘the mouth 
of the Columbia River. Wheat crop prospects are less 
favorable than a month ago, as some damage was occasioned 
by hot winds. The loss is variously estimated ‘at<10 to 20 
percent. The fruit crop was unaffected and prunes, espe- 
cially, will yield a record crop. The hop output is now 
estimated at 125,000 bales, which is the limit of the picking 
facilities. Hop contracts have advanced 3 cents this week 
to 13 cents on reports of damage to foreign crops. All the 
public wool sales have been held, but a considerable quan- 
tity remains to be disposed of at private sale. Wool grow- 
ers accept present prices, which are from one to two cents 
below opening quotations. The salmon run in the lower 
Columbia River is still short, but with a good run later the 
packers, with their modern canning machinery, can make 
up the shortage. 





Trade Oonditions in Oanada. 


Montreal.—Boot and shoe manufacturers are well em- 
ployed on fall orders, deliveries of which will begin next 
month, and good business is still reported in heavy metals 
and construction material, but in most other lines business 
is of a midsummer character, and general collections are 
slow. Variations in values are few. Lambskins are about 
to be advanced to 45 cents; hides and calfskins are steady, 
with lighter receipts. All kinds of leather are firmly held. 
Raw wool is steady, but there is little business. Quite a few 
dress goods manufacturers from Bradford and Roubaix have 
been in town this week and all quote very stiff prices. Best 
brands of Scotch iron are held at $21.50 and domestic at 
$20.50 to $21; No.3 Cleveland, $18.25; bars, $2 to $2.05; 
wire nails, $2; cut, ditto, $2.10. There has been a decline 
of about half a cent in cheese, with lessened export. Call 
money is fairly steady at 54 per cent. 

Toronto.—Wholesale trade at Toronto during the past 
week was moderately active. The movement in dry goods 
is increasing and the outlook is encouraging. Prices of 
leading staples continue firm. There is a fair demand for 
sugars, canned goods and dried fruits. Lumber is active 
and all kinds of building material are selling freely. 

London.—The crop prospects in this district are excel- 
lent, and wheat and cereals generally promise an abundant 
yield. The output of cheese and other dairy products has 
been fully equal to former years and general trade condi- 
tions are good. Money has been easy and failures are few. 

Halifax.—Business is generally slack among country 
storekeepers, as farmers are engaged in haying and other 
field work. In Halifax city considerable street work is 
being done, which stimulates the circulation of money, and 
the retail trade is benefiting. No great revival in trade is 
expected until September, but prospects look encouraging. 





RAILROAD EARNINGS. 


Railroad earnings continue to show steady increases, not- 
withstanding that comparison is made with a period of last 
year when the volume of business was very heavy. For the 
two weeks of July the railroads of the United States report- 
ing show a gain of $966,755 or 8.5 per cent. For the same 
period in June the increase was $1,234,672 or 10.9 per cent. 
For the latter month the gain was 13.2 per cent. as against 
12.4 per cent. in May and 11.6 per cent. in April. The fol- 
lowing table gives the total gross earnings of United States 
roads reporting for the first two weeks of July and June and 
for the full months of June, May and April of this year and 
last year, and the gain recorded in each instance: 

--—Gross Earnings—— Per 
1906. 1905 


. Cent. 
July, 2 weeks.. $12,329,711 $11,362,957 Gain $966,755 + 8.5 
June, 2 weeks... 12,505,250 11,270,578 Gain 1,234,672 +10.9 





Gs cnmeann 67,374,569 59,441,627 Gain 7,932,942 13.2 
Bc sccaueess 65,918,283 458,627,784 Gain 7,290,499 12.4 
DIE con cinuns 67,671,544 60,636,355 Gain 7,035,185 11.6 


Additional earnings coming to hand for the month of June 
include the Northwestern and Soo of the Granger group, 
which show the remarkable gain of 17.1 per cent. The total 
of all railroads of the United States that have reported so 
far shows a gain of 13.2 per cent. over the corresponding 
month last year on an increase of 1,190 miles. The follow- 
ing table gives the earnings as distributed among the various 
systems of United States railroads and those of Canada and 
Mexico for the month of June this year and last, and the 
improvement scored in each case : 


—Mileage——. ——Gross Earnings. Per 
1905 1906. 1905 Cent. 


June. ' 
$14,222,459 $12,821,963 He 


Trunk, Eastern.. 7,734 7,316 


Trunk, Western.. 9,908 9,905 10,359,699 9,273,526 

















Central Western. 5,192 5,158 5.052320 4,726,673 + 69 
GQuaaeee ......-.. 9182 8,934 6.755.764 5,770,054 417.1 
Southern ......... 15,462 14,939 10,937,278 —«-9,630,741 _+13.6 
Southwestern .... 16374 16,203 10,057,305 8,990,116 +11.9 
WUE isncosaen. 11,038 10,885 9.989744 8298554 +214 
U. S. Roads ...... 74,530 73,340 $67,374,569 959,441,627 413.2 
Canadian......... 8776 8,568 5,420,000 4,376,000 23.9 
Mexieem.......0. 3.023 3,023 2,631,772 2,047,111 +28.6 

Totals...... _. 86.329 84,931 $75,426,341 $65,864,738 14.5 
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BANK EXCHANGES. 





Exchanges through the principal clearing houses continue 
to make splendid comparisons with the corresponding 
period in preceding years. During the past week at the 
fourteen principal cities clearings aggregated $2,325,533,213, 
an increase of 12.8 per cent. over the same week last year 
and 36.7 per cent. compared with 1904. The only cities 
showing any loss as compared with last year’s figures were 
Minneapolis and New Orleans, and in neither case was the 
decrease of any importance. On the other hand, uniformly 
good exhibits were made by the leading eastern cities, 
ranging from a gain of 11.8 per cent. at Boston to 18.3 per 
cent. at Philadelphia, while the return to normal conditions 
at San Francisco is shown by a gain of 18.4 per cent. over 
last year’s clearing and 59.6 per cent. as compared with 
1904. It is probable that the small loss in Minneapolis 
clearings may be entirely due to lighter speculation in 
wheat and lower quotations for that commodity this year, 
while the charge at New Orleans is also undoubtedby 
attributable to smaller option trading in the leading com- 
modity of that market. Exchanges for the week and the 
year to date compare as follows with similar figures last 
year and in 1904: 




















Week. Week. Per Week. Per 
July 26, 1906. July 27,1905. Cent. July 28.1504. Cent. 
ee $151.053,249 $135 104,174 -+11.8 $118,210.034 +278 
Philadelphia 142,553,623 120.460.159 +13.3 103,626,762 -++-37.7 
Baltimore.... 24,468 378 21,080,163 +16.1 19.321.420 +26.6 
Pittsburg .... 00,877,473 48,693,194 -+- 4.6 43,387,441 +17.3 
Cincinnati -. 23.431.400 21,770,400 + 7.6 25,307.600 — 74 
Cleveland... .. 15,442,594 14.173,663 + 9.0 12,437,919 +-25.2 
Chicago ..... 208,315,231 181 439,080 +14.8 146,479,592 +422 
Minneapolis. . 15,295,026 15,913,744 — 3.9 13,271,048 +15.3 
St. Louis..... 51,976, 158 51.013.958 -+- 1.9 42,265,567 ++-22.9 
Kansas City. . 26,495,543 23.530.069 -+-12.6 17.859,199 -+48.1 
Louisville. ... 10,989,917 9.880,269 +-11.2 9,393,574 +17.0 
New Orleans. 14,534.687 15,195,328 — 43 10,022,107 -+45.0 
San Francisco 38,812,987 32,781,213 +18.4 24.317.322 -+59.6 
Total .... %$774,246.266  $690.995,414 +12.0 $585.122,451 +323 
New York.... 1,591,286,947 —1,369,998.855 -+-133  1,116,588,042 +4+38.9 
Total all $2,325,533,213 $2,060,994,269 +128 $1,701,710.493 -+-36.7 
Average daily: 

July todate.. $433.506,000  $409,725.000 + 5.8 $32,934,000 +-35.1 
 atntitctigs 431.777.0000 381,320,000 +-13.2 281,463,000 -+-53.4 
May ......... 467,634,000 428,962,000 -+- 9.0 299,744,000 -++-559 
a 474,884,000 485,163,000 — 2.1 296,626,000 -+-60.1 
Ist Quarter .. 515,398,000 444,098,000 +16.1 309,495.000 -+-66.6 





THE MONEY MARKET. 


Considering the fact that it is midsummer, there is a well 
maintained demand for money in all shapes, except the call 
loan business on speculative account. This section very 
naturally drags when there is so little interest in stocks by 
the public, which provides most of the marginal purchases 
that call for accommodation. Until the demand for crop 
moving becomes heavy, it is to be expected that surplus 
funds available only for temporary loans will be cheap. 
Some interest is felt here in the call for the third payment 
on London subway stock, although only a small part is held 
in this country. Foreign selling of our stocks became 
heavy, and the resulting demand for remittance quickly 
lifted exchange well above the gold import point, prevent- 
ing any competition for the consigoment that arrived at 
London from South Africa. As New York banks ceased tv 
apply for gold, there was a decline in price to the figure 
that prevailed before the recent advance of a penny be- 
cause of American engagements. European liquidation of 
American shares was presumed to be necessary in order to 
protect investments in Russian bonds, which became de- 
moralized. Considering the poor demand for securities, as 
evidenced by the numerous recent issues that still remain 
in the hands of underwriting syndicates, it is interesting to 
study the list of bids for the new Panama Canal bonds. 
The average price of the issue as awarded will be close to 
$104, one New York firm securing one-half the $30,000,000, 
although there were several hundred competitors. The 





difference in the amount of bids was doubtless largely due 
to the fact that the bonds mature either ten or thirty years 


hence, at the option of the Government. Considering the 
various phases of the situation, it was natural that many 
bidders looked upon the longer term as the one that would 
prevail, and they very properly regarded the bonds worth 
more than if they were to be retired in ten years. Of course, 
the only reason that such a price was paid for the issue is 
the fact that these bonds, like all other United States loans, 
are available as a basis for circulation or as security for 
Government deposits. Temporarily, the subscriptions will 
withdraw cash from the banks, but the Secretary of the 
Treasury has arranged to release $20,000,000 of the total as 
promptly as possible by increasing deposits of public funds 
with the banks, and to that end has allotted a certain per- 
centage to all national banks that bid 103.50 or higher. 
Regular Treasury operations continue to show an excess of 
expenditures for the fiscal year, and the total of gold hold- 
ings in Government vaults has risen to a new high-water 
mark. 

Call money has ruled very quiet within the range of 2 to 
24 per cent., with most borrowing at from 2 to 24. A little 
more business is done in short term money at slight conces- 
sions, but accommodation for six months remains firm at 5$ 
to 5% per cent. Four to five months’ loans were made at 44 
to 54, and sixty to ninety days’ money cost 4 to 4} per cent. 
Commercial paper is‘ dull, transactions being confined 
almost entirely to out-of-town institutions. Sixty to ninety 
days’ endorsed bills receivable and choice four to six months’ 
single names were quoted at 5 to 54 per cent., and other 
names cost 6 per cent. 

FOREIGN EXCHANGE. 

Unsettled conditions abroad were chiefly responsible for 
the rather sharp advance in exchange, securities being sold 
freely here and a considerable demand for remittance de- 
veloping. The moderate amount of gold recently engaged 
in Europe arrived this week, aggregating about $1,500,000, 
but the larger cargo that reached London from South Africa 
went into the Bank of England without much competition, 
chiefly because of the higher exchange market. Specula- 
tive purchases of exchange also tended to give additional 
strength, as soon as the tendency seemed definite. Daily 
closing quotations given herewith show that the sentiment 
changed on Wednesday, part of the previous advance being 
lost when the cables indicated less anxiety abroad. 


Sat. Mon. Tues. Wed. Thur. Fri. 
Sterling, 60 days ..... 4.81} 4.812 4.82 4 82 4.82 4.82 
Sterling, sight ...... 4.843 4.85 4.854 4.85 4.843 4.843 
Sterling, cables ...... 4.844 4.85 4 85} 4.853 4.833 4 843 
Berlin, sight ......... 94.69 943 94.81 943 94: 942 
Paris. sight ..........*3.183 5.184 5.18) %*5.184 518) 5.18} 


* Less 1-16 per cent. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents dis- 
count; Boston, l5 cents discount; New Orleans, commercial 
25 cents discount, bank $1 premium; Savannah, buying at 
45 cents discount, selling at 75 cents discount; Cincinnati, 
10 cents discount; San Francisco, sight 2, telegraphic 10 
cents; Charleston, buying at par, selling at $ cent premium; 
St. Louis, 10 cents discount bid, par asked; Minneapolis, 
30 cents premium. 

SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to July 12th were valued at £9,870,813, 
against £4,564,511 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £9,752,463 of this year’s aggre- 
gate, and £1,750 went to the Straits, while in 1905 the ship- 
ments were divided as follows: India £3,873,941, China 
£687,770 and the Straits £2,800. 

It is announced that the Government of India has decided 
that there is no further need of strengthening the gold 
reserve, and the silver money in circulation will now ex- 
pand. This explains the heavy movement thither thus far 
this year, and removes any anxiety that might have existed 
regarding the possibility of a return of the large accumula- 
tions to London. Prices are fairly firm, and shipments from 
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this port continue liberal. Daily closing quotations were as 


follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ..... - 30.31d. 30.3id. 30.00d. 30.25d. 30.06d. 30.06d. 
New York prices.... 65.50c. 65.50e. 64.87¢. 65.37¢. 65.00e. 65 00. 


FOREIGN FINANCES. 

A decrease of £142,268 in gold holdings was reported by 
the Bank of England, while loans increased £959,000, mak- 
ing the proportion of reserve to liability 48.12 per cent., 
against 49.17 a year ago. The Bank of France gained 
1,350,000 franes in gold and reduced loans 40,600,000 francs, 
making a much stronger exhibit. Security markets have 
moved most erratically, declining sharply when the Russian 
outlook was gloomy, but quickly recovering as the feeling 
improved. American railway shares were thrown on the 
New York market, but subsequently many were repur- 
chased when it was found that Russian investments needed 
little additional margin for protection. There was a little 
pressure in money in preparation for monthly settlements, 
but the general situation showed solidity. Call money at 
London rose to 24 to 2? per cent., and time loans cost 3} to 
3%. At Paris the open market rate is 2 69 and at Berlin 3% 
prevails. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 
July 26,1906. July 19,1906. July 27, 1905. 

$139,767,315  $137,770,085 $69,449,525 
13,158,319 13,059,571 29,747,136 

A small gain of about $2,000,000 was reported in net gold 
stocks for the week, while gross gold holdings showed a 
large increase to a new high record of $816,343,104. The 
Secretary has reduced deposits in the national banks to 
$75,078,504, but there will soon be an increase as payments 
are made for the Panama Canal loan. With an available 
cash balance of $172,326,979 the Treasury is in position to 
aid the money market materially if it is found necessary 
when the crop moving season is in full progress. On regu- 
lar operations for the month thus far there is an excess of 
expenditures over receipts of $11,821,075, which is also the 
deficit for the fiscal year. 


NEW YORK BANK AVERAGES. 

Another very favorable bank statement has put the local 
Clearing House institutions in a strong position, surplus re- 
serves now standing considerably higher than they did a 
year ago, although far below the exceptionally high position 
at this date in 1904. The exhibit was especially remarkable 
in view of the gain in specie, which was all out of proportion 
to the amount of money reported as received from elsewhere, 
or the transfers through the Treasury which were expected 
to be adverse owing to the fact that Friday was the last dav 
for the banks to return the balance of $10,000,000 deposits 
called for by the Secretary. Considering the moderate 
advance in the stock market, the expansion of loans was 
not so difficult of explanation. There was a considerable 
reduction in bank note circulation, and United States de- 
posits fell to $11,974,300. The statement in detail compared 
with earlier dates as follows: 

Week’s Changes. 


July 21, 1906. July 22. 1905. 





RS ccon ..-- Ine. $9,435,300 $1,045,668, 700 $1,126,366,700 
Deposits ........-. Ine. 20,807,200 1,044,739, 200 1. 177,398,200 
Circulation........ Dec. 653, 100 47,930,400 48,913,200 
a _..- Ine. 10,125.000 193,066,200 220,190,500 
Legal tenders ..... Ine. 1,637,000 87,509 590 89, 109,000 

Total cash. .... Ine. $11,762,000 280,575,800 $309, 799.500 
Surplus reserve... Ine. 6,560,200 19,391,000 14,949,950 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $143,- 
407,400, a contraction of $1,825,300; deposits, $156,968,600, 
a loss of $2,111,200; deficit below 25 per cent. cash to 
total deposits, $2,300,150, against a deticit of $2,533,150 in 
the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $71,221, exports 
$996,947; gold imports $134,311, exports none. Since 
January lst: Silver imports $2,403,033, exports $23,335,075 ; 
gold imports $45,139,035, exports $15,769,474. 


THE GRAIN MARKETS. 


After declining still further on favorable crop reports 
early in the week, some recovery followed an effort to take 
profits by the short account. This movement was facilitated 
by smaller arrivals at primary markets and reports of 
damage in Argentina from lack of moisture and rust in 
Manitoba. Even more of a strengthening factor was the 
news from Russia which suggested that the deliveries at 
seaports in that country would be reduced, and conse- 
quently there would be less competition with American 
wheat in the export markets. A smaller yield per acre is 
also estimated for the United Kingdom, and the quality in 
Roumania is believed to be reduced by excessive rain. 
Domestic threshing returns could not well be more encourag- 
ing, the quality of new winter wheat grading far above 
normal. Corn and other coarse grains have followed the 
general tendency of the wheat market, except that fluctua- 
tions as a rule are much more erratic. 


GRAIN MOVEMENT. 

Wheat is coming forward at primary markets much more 
feeely than at this time last year, and exports also continue 
to make favorable comparisons, but the movement of corn 
is distinctly lighter than at this time in 1905. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last four weeks is also given, with 
com parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are-appended, with 


latest figures of exports: 
-WHEAT. ——— PLOUR. 





———-CORN.- —- 





Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

OE 1,190,354 114,760 12,058 385,080 158,284 
Saturday ..... 1.199.013 82.551 8,737 418,553 550 
Monday ...... 1,571.030 25.876 16.369 522,595 16,149 
Tuesday...... 1.352,783 8,000 22,769 436,471 133,863 
Wednesday .. 1,508,537 115,697 9,402 512,850 70,842 
Thursday .... 1,156,192 235,096 1,700 . 475,638 211,452 
Be: - wane 7,987,909 581,980 71,035 2,751,187 591,140 

‘“* last year. 6,795,744 81.570 60,617 2.965.023 535,967 
Four weeks .. 19,757,588  1,473.689 378.913 13,019,319 2.225,075 
‘* last year. 13,869,559 371,36! 167,751 9,743,243 2,086,068 


The total western receipts of wheat for the crop year thus 
far amount to 19,068,063 bushels, against 15,529,953 bushals 
during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 901,637 bushels, against 754,- 
986 last week and 354,346 a year ago. Pacific exports were 
198,760, against 105,945 last week and 206,680 last year. 
Other exports were 185,900 bushels, against nothing last week 
and nothing a year ago. Total exports since July 1 of 
wheat, flour included, were 4,230,642 bushels, compared with 
2,032,977 bushels last year. 


THE WHEAT MARKET. 

A decrease of 710,000 bushels last week made the official 
visible supply of wheat 24,247,000 bushels, which is still 
almost double the quantity, held at the corresponding date 
in either of the two preceding years. The amount on pas- 
sage decreased 1,920,000 bushels to 27,760,000. Splendid 
progress of the new crop has tended to carry wheat quota- 
tions much lower, but there is constantly in evidence the 
support of export purchases which promise to regain the 
liberal figures of a few years ago. Shippers are engaging 
ocean freights as far ahead as November in expectation of a 
well maintained mgvement abroad. 


THE CORN MARKET. 

Last week’s official change in the domestic visible supply 
was a loss of 412,000 bushels, making the aggregate 5,161,- 
000 bushels, against 4,388,000 a year ago, and 6,084,000 in 
1904. An increase of 1,317,000 bushels in the amount on 
passage to the United Kingdom and the continent made the 
total 19,337,000 bushels. Weakness in corn was partly due 
to the usual sympathy with wheat, and also on account of 
favorable reports regarding the growing crop, but this staple 
has been so vigorously manipulated of late that legitimate 
influences are less potent than the effects of speculation. 
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More interest is exhibited in the export division, although 
the outgo still compares unfavorably with last year’s figures. 


THE CHICAGO MARKET. 

Cu1caGo.—These markets have been fairly active, but 
the buying was better sustained in hog products, dealings 
in wheat having declined in the face of receipts four times 
heavier than those of a year ago. Quotations for flour are 
slightly easier. Millers report the export trade as being ex- 
tremely slow, but the domestic buying shows a little more 
strength, due, it is thought, mainly to shadingin prices. The 
flour situation does not encourage commitments in wheat at 
this time, supplies being so much greater than at this time last 
year and the receipts climbing steadily, indicating that no 
difficulty is to be met with in obtaining supplies when 
needed by the flour producers. Compared with the closings 
a week ago prices for the July deliveries are lower for oats 
3 cents per bushel and wheat 14 cents. Corn has held 
unchanged, helped to some extent by smaller receipts here. 
No. 2 red winter wheat declined to 77% cents per bushel, 
against 784 cents per bushel last week, while the stock in 
store increased 955,510 bushels against a gain of 122,442 
bushels last week. The crop reports sustain the most 
favorable estimate of winter wheat in both quantity and 
quality, and the growing corn now makes excellent prog- 
ress, weather conditions being eminently helpful. Corn 
charters to Bufialo are quoted unchanged at 1% cents per 
bushel. The total movement of grain at this port aggre- 
gated 7,030,323 bushels, against 6,672,494 bushels last week 
and 7,344,134 bushels a year ago. The receipts gained 41.7 
per cent. and all represented by wheat, while the shipments 
decreased 58.9 per cent., both compared with those of a 
year ago. Contract stock in Chicago increased during last 
week in oats 93,000 bushels, corn 204,000 bushels and wheat 
678,367 bushels. Comparative stocks are: 











Wheat. This Week. Previous Week. Year Ago. 
ae 872,581 1,099,141 171,000 
Seep eee 1,092,777 137,267 325,000 
Nu. 1 Northern.......... 568,322 (ss I ree 

ES ree ae 2,533,680 1,855,313 496.000 
Corn, contract .......... 1,412,770 1,209,317 2,461,000 
Oats. contract.......... 326,431 233,000 427,000 


Aggregate stocks in all positions in store increased 
169,000 bushels corn, 241,500 bushels oats and 1,770,000 
bushels wheat. Comparative stocks in store follow : 











Stocks. This Week. Previous Week. Year Ago. 
DT ttt nneekhosendinnk 4.729.000 2,957,000 1,184,000 
Sd to asticicss diana laihasssetiletinaiice 4,676,000 4,507,000 5,816,000 
ON i sinsini eusinhinds tiisthinaiateitet 2,470,000 2,229,000 2,532,000 
SDE Carer 597,000 574,000 71,000 
adidkeosthetdctes- as 40,000 41,000 15,714 

dscdtieetennse 12,512,000 10,308,000 9,618,714 
Receipts of Grain.....:. 5,592.784 4,860,373 3,918,783 
Shipments of Grain..... 1,437,539 1,812,121 3,425,351 


Eastbound rail shipments of flour were 73,075 barrels, 
against 70,990 barrels last week and 58,059 barrels a year 
ago, and of grain 1,336,000 bushels, against 1,370,000 
bushels last week and 1,286,000 bushels in 1905. 

Pork for July delivery advanced 25 cents per barrel over 
a week ago, making the price $19.25, the highest quotation 
in four years. Dealings at present are of fair proportions, 
mainly for domestic consumption. Compared with the 
closings a week ago, prices are unchanged for lard and 
10 cents lower for ribs. Eastbound rail shipments of pro- 
visions were 24,154 tons, against 22,064 tons last week and 
25,110 tons a year ago. Receipts of live stock aggregated 
268,666 head, against 297,935 head last week and 237,351 
head in 1905. The market for cattle was exceptionally 
strong and rather slow for sheep. Price changes for the 
week are a gain in choice beeves of 20 cents per hundred- 
weight and in heavy hogs of 15 cents, while sheep declined 
75 cents. 

THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Market is extremely dull and orders re- 
ceived were much less than the amount of flour made. 
Buyers appear inclined to take on actual necessities only in 
expectation of lower prices when the present crop is avail- 
able. Export trade is very light, but with increasing in- 
quiry. Cereals and feed are steady, but in little demand. 


WEEKLY CROP REPORTS. 


WHEAT. 


Buffalo.—Fairly good crop. Nearly all now in barns. Good 
weather has prevailed. Quality all right. 


Rochester.—Harvesting in progress; good average crop. 
Erie.—Wheat and rye crops harvested, but no threshing yet. 


Cincinnati.—The harvesting and threshing of winter wheat has 
made good progress during the past week under most favorable condi-: 
tions. The yield is above expectations. 


Cleveland.—Harvest completed. Some threshed: quality fine ; 
yield largest on record. 

Dayton.—Beingthreshed. Yield continues extra good. 

Youngstow n.— W heat threshing is progressing. Yield up tothe 
average. 

Saginaw.—Harvest progressing, weather fairly favorable. Some 
damage from rust and hessian fly. 


Evansvilie.—The crop is nearly all threshed, and the yield con- 
siderably above the average. 


Fort Wayne.—Crop nearly all threshed and will show an average 
over the State of at least twenty bushels per acre. Quality the best in 
many years. 

qrreen Bay.—Conditions good, weather favorable and prospects 
excellent. 

La Crosse.—Condition very satisfactory. Weather favorable. 


Minmnea polis.—Maturing rapidly ; another week will see the crop 
out of danger; rust appearing in isolated sections, but not sufficient to 
cause serious damage. 


St. Paul.—Weather conditions ideal and crop making good pro- 
gress. 


Topeka.—Harvesting virtually over. Yield probably near 75; ex” 
ceeds expectations and continues to test well. 
Nashville.—Crop looks well; threshing about half completed; 
yield much larger than usual. 
CORN. 
Buffalo.—Growing well. Promises to be best crop for years. 
Rochester.— Doing well; fair prospects. 


Syracuse.—Weather continues favorable for this crop and it is 
growing fast. Present indications are for a large yield. 


Erie.— Warmer weather and light rains improving prospects. 
Williamsport.—Weather conditions fine and growth rapid: 
Prospects are good for early harvest and large yield. 


Cincinnati.—The crop has made good progress and growth, and 
the outlook is encouraging, 


Cleveland.— Doing fairly well and promises an average crop. 
Dayton.—Now in tassel. Growing fast. 


Youngstown.—Doing well at present. Weather conditions 
tavorable. 

Saginaw.—Weather a little too cool and some damage by cut 
worms, but average condition good. 

Fort Wayne.—Good stand, good color, plenty of moisture, and, 
with the large acreage reported, a heavy yield of excellent quality now 
seems almost certain. 

Indiana polis.—The weather conditions are very favorable and 
the prospects good for a larger yield than last year. Crop doing well, 
but somewhat uneven. Ample heat and moisture. 

Gireen Bay.—Crop continues to grow favorably. Rains this week. 

La Crosse.—In excellent shape and making good headway. 

Milwaukee.—Ample heat and moisture have advanced the crop 
very materially and prospects are favorable. 

Evansville.—Corn growth is progressing finely and promises a 
large crop. Considerable of it has been worked over for the last time 
and beginning to tassel. 

Des Moimes.—Conditions continue generally favorable. Late 
plantings give promise of a good crop. 

Dubuque.—Somewhat backward in some localities, but has ad- 
vanced rapidly in the past week. Plenty of moisture and hot weather. 
Crop making excellent progress: fields largely in tassel. 


Keokuk. — Weather continues favorable, but crop rather uneven 
and in need of rain. 


Sioux City.—If favorable weather conditions prevail the crop 
will be unusually heavy. 


St. Paul.—Conditions improved with warm weather and doing 
well. 

St. Louis,—In some sections rain is needed, but generally the crop 
is doing very well. 

St. Joseph.—Crop growing nicely. Prospects thought good for 
average yield. 

Topeka.—Piant doing well under continued favorable weather 
conditions. Prospects for yield better. 


K mox ville.—Frequent rains during the past week, but crop in 
good condition. 


Nashville.—Crop growing well and very much benefited by 
numerous rains. 


Meridian.—Too much rain, especially on bottom land, where corn 
is late. Early corn has nearly matured. 
OATS. 


Buffalo.—Slight blight in some sections, but on the whole is an 
extra good crop. 

Rochester.—Favorable weather continues: crop growing finely. 

Syracuse.— Looking very well. There are indications of rust in 
some sections, but the crop is heading nicely, and there is a heavy 
growth. 


Erie.—Nearly ready for harvesting; crop above the average. 


Cleveland.—Crop does not promise well. About one-half of last 
year’s yield is expected. 
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Day ton.—aAre ripening. 


Youngstown.—Crop is showing up well now, although not up to 
the average. 


Saginaw.—Turning andin good condition ; favorable prospects 
for large crop. 


Fort Wayne.—Cutting about completed and threshing just 
panne Will be an 85 per cent. or 90 per cent. average yield of excellent 
quality. ) 

La Crosse.—Heading out well. Good crop expected. 


Milwaukee.—Crop in very good condition; weather has been 
very favorable. 


Dubuque.—The stand is short, but well headed out, and crop in 
good condition. Harvesting has begun in some localities. 


K eokuk.—Harvesting about over. Crop short and yield below the 
average. 


St. Joseph.—Crop in fair condition. Prospects for average yield 
better than formerly. 
HAY. 


Buffalo.—Light crop, but good quality. Nearly all secured. 


_Rochester.—Cutting about completed, and crop mostly secured. 
Yield a little better than at first anticipated. 


Syracuse.—There is a heavy crop, and more than half of it is 
already harvested. 


Dayton.—About all in the barn. 

Sagina w.— Meadows about all secured; tonnage less than last year 
but quality excellent. 

Fort Waynae.—Making about completed, season for which was 
favorable. The quality is good, but crop a little short, timothy being 
about a three-fourths yield, while clover is not over 20 per cent. 

La Crosse.—Now being cut. Crop and quality fine. 


Dubuque.—Below the average yield, short and uneven. Now 
being harvested. 


‘Topeka.—Prospects not very encouraging; pastures not in good - 


condition. 
BARLEY. 
Sazginaw.—About ready tocut. Condition healthy. 
qdireen Bay.—Conditions good. Weather favorable. 


Milwaukee.—lIndications point to a very good yield. First of 
this year’s barley sold in this city this week. 


RYE. 
Milwaukee.—About three-fourths of a crop. 


BEANS. 


Buffalo.—Weather favorable. Promise of big crop, although in 
some localities rain is needed. 


Saginaw.— Warm weather needed, but making fair progess. 


SUGAR BEETS. 


Saginaw.—Progress favorable, but warm weather needed. 


GRAPES. 
Buffalo.—Good crop. Looking well. 
E-rie.—Still looking fine and no rot reported. 


APPLES. 


Buffalo.—Frost in early part of season did damage. Crop will be 
about two-thirds and of general good quality. 


PEACHES. 
Buffalo.—Growing well; two-thirds crop. 


POTATOES. 

Buffalo.—No blight yet. Prospects continue good, with outlook 
for large yield, although rain will be needed soon. 

Rochester.—Prospects good. Frequent rains of late have greatly 
benefited the crop. 

Saginaw.—Making fair progress, but warm weather would im- 
prove them. 

qireen Bay.—(Good crop conditions. Looks like a bumper crop. 

Milwauakee.—Doing well; conditions favorable. 


TOBACCO. 


Cin cinnati.—Some sections report a good stand, favorable weather 
and copious rains. Other sections do not make as good a showing, and 
enerally tobacco on the uplands is doing poorly. What is gained in 
nereased acreage in some sections will be more than offset and lost in 
others, and the crop as a whole is estimated at least 15 per cent. below 
last year's. 
Dayton.—Growing fast. Looks fine. Doing well. 
Evansville.—Tobacco is growing nicely and general weather 
very favorable. 
La Crosse.—Growing fast. Conditions very favorable. Acreage 
considerably in excess of last year. 


COTTON. 


Norfolk.—Prevailing rains ara damaging the. plant through the 
whole of this section. Crop is grassy, and farmers are unable to give 
attention on account of weather. 

Atlanta. —Reports from country districts indicate that rains have 
been general and damaging to cotton. Warm, dry weather is needed. 

Augusta.—Continued heavy rains are damaging the crop materi- 
ally and the outlook is discouraging. 

Columbus,—Wet weather continues. Cotton has suffered material 
damage during the past three weeks. Labor is very scarce and grass is 
causing trouble. 

Macon.— Weather conditions are still unfavorable and the crop is 
damaged to aconsiderable extent. Too much rain. 

North Carolina.—In many parts of the State it rained nearly 
every day last week and considerable damage was done. 





Charleston.—Weather continues unfavorable, excessive rains be 
ing general, which is retarding the crop. Very little cultivating can be 
done and flelds are grassy. The indications are that the yield will be 
smaller than last year. 


Miobile.—Cotton conditions in this section unchanged. The con- 
tinued rains will damage the crop considerably. 


Selma.—Continued heavy rains doing considerable damage. In 
some sections rust and shedding appearing. In other sections lands 
badly washed. 


Mem phis.—Notwithstanding complaint in some sections of too 
much rain, the crop conditions on the whole are very good. 

Nashville.—Progressing fairly well. No damage by recent rains. 
Stand good, but small. 


Mieridian.—The crop has been damaged to some extent the past 
week by excessive rains, 


Shreveport.—Cotton still doing nicely. Some rain, but so far not 
harmful. 


Austin.—This immediate section needs a good rain but ideal 
weather for cotton has prevailed for some weeks. Prospects continue 
excellent. 

Datllas.—Favorable conditions continuing, with plant now fruiting 
nicely and very little insect damage. 





MARKET FOR RICE. 


Judging by the purchases in the local market for southern 
account, prices here must be below a parity with the rice 
region, which is probably due to the fairly good stocks 
available at this point and the fuller recognition at the 
South of the lateness of the new crop. Latest reports in- 
dicate fairly good progress, but a large yield is not anti- 


cipated, and the past season has not provided a surplus. 
Prices are hardening abroad, which restricts business. 
The Louisiana crop movement to date is reported by Dan 
Talmage’s Sons as follows: Receipts 1,606,751 sacks rough, 
against 2,253,834 sacks last year, while sales of 1,637,538 
pockets cleaned compare with 1,848,908 pockets in 1905. 





FOREIGN TRADE AT LEADING PORTS. 





Continued expansion in trade throughout the country is also reflected 
in foreign trade returns at the five leading Atlantic ports for the last 
week, only one city reporting a decrease in comparison with the same 
period of 1905. Both exports and imports at New York were well main- 
tained, although somewhat smaller than in the previous week, and 
the former shows a gain of over $2,000,000 as compared with last 
year, while receipts also increased about $1,500,000. Favorable reports 
are again received from Boston, imports being abnormally heavy, and 
shipments exceeding the movement in the same week of 1905 by a sub- 
stantial margin. Satisfactory conditions prevail at Philadelphia, while 
good gains are noted at Baltimore, although exports were somewhat be- 
low the average. A loss of about $700,000 in shipments of merchandise 
from New Orleans was partially offset by a gain of over $500,000 in 
imports. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 














Exports. 
cas Week — —-—Thirty Weeks——. 
’ 1905. 906. 1905. 
New York........ $10,940,386 $8,829,914 $360,833.882 $210,974,311 
DP a daxcecese 1,580,192 1,122,481 53,694,555 52,779,388 
Philadelphia...... 1,297,321 1,064,982 40,150,117 32,549,619 
Baltimore........ 541,214 457,526 60,179,630 46,309,517 
New Orleans..... 1,061,180 1,336,870 116,609,209 *87,743,254 
Imports. 
—- Week — ——Thirty Weeks—— 
1906. 1905. 1906. 1905. 
New York ....... $11,982.727 $10,393,209  $438,946,858  $385,560,586 
ee 3,207,235 1,652.988 54,931,859 66,859,154 
Philadelphia ..... 1,304,216 1,113,217 41,328,385 47,004,260 
Baltimore........ 780,312 432,826 18,838,649 11,489,294 
New Orleans .... 1,106,061 514,876 24,180,509 *17,807,843 


*Twenty-nine weeks. 





FAILURES AND DEFAULTS 


Commercial failures this week in the United States number 216, 
against 192 last week. 202 the preceding week and 214 the corresponding 
week last year. Failures in Canada this week are 15, against 22 the pre- 
ceding week and 27 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 






































July 26, 1906|| July 19, 1906] July 12, 1906|| July 27, 1905 
Over Over Over | Over | 
ees % | 72 || 19 | 67 | 18 | 6 || a | 7 
SEER ERE aT: 12 68 16 7 14 | 65 18 | 59 
ea 95 | 61 i3 | 36 ||. 23 | 58 || 22 | 60 
Pacific .......... l 15 3 18 3 | 17 4 | 18 
road 5 
United States .. | 64 | 216 51 | 192 58 | 202 63 | 24 
(Se 6 | 15 7 22 6 21 5 27 
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IRON AND STEEL. 


Good news comes from all the prominent iron and steel 
centers, contracts appearing in abundance that assure con- 
tinued activity far into the future. Output of pig iron is 
handicapped by the closing of furnaces necessitated by 
repairs, and the statistics for July will exhibit a decrease 
not due to any lack of demand, for prices are advancing in 
response to the pressure for deliveries. Some measure of 
the situation may be had by comparing the recent cut in 
prices for southern foundry iron with the withdrawal of a 
leading seller this week who could take no more orders. 
The pig iron situation is repeated in partly finished and 
fully manufactured steel shapes. and the industry as a 
whole could not be in a more wholesome position, especially 
as the large volume of business has been accomplished 
without any reckless speculation or artificial inflation of 
quotations. Big contracts for lake boats provided the 
special feature of the week, and other requirements for 
structural steel are well maintained. Many lines, such as 
wire and wire products, usually quiet at this season, are 
very active, and the buying of wrought pipe is phenomenal, 
while the mere fact that most rail mills are sold far into 
next year does not prevent a steady volume of new business. 


MINOR METALS. 

Higher prices are recorded for all the leading commodi- 
ties in this class. The strength of tin occurred in the face 
of a somewhat easy tone at the Banca sale, and there is 
only a fair trade in progress, while arrivals are liberal. 


Copper is in better demand, both here and abroad, and 
prices advanced at London somewhat sharply. Exports 
are of good volume. Lead is gradually improving in tone, 
although some foreign offerings were slightly below this 
market. 
THE PITTSBURG MARKET. 

PITTSBURG.—Iron and steel continue strong. Inquiries 
and orders are being received which indicate that the 
month of July will exceed that of the same period of 1905 
by a large amount. The most notable feature of the cur- 
rent week is the sale of some 37,000 tons of rail by one 
producer, the principal purchasers being the Lake Erie, 
10,000 tons, Southern Railway, 15,000, Evansville & Terre 
Haute, 1,300, Lehigh Valley, 5,000, and Chicago & Eastern 
Illinois, 5,000 tons. Some of this is for 1906, but the bulk 
is for 1907 delivery. A large percentage ofthe plates for the 
twelve new lake vessels is to be made in this section, which 
will keep that field active for some time tocome. Tin plate 
mills are two and three months behind in their orders. About 
85 per cent. of the tin plate mills are active and all would be 
running in full if the steel could be secured. Bessemer pig 
iron continues to be scarce and high priced. $18.00 is quoted 
as the minimum figure, immediate delivery. The scarcity 
is due to the continued large demands, abnormally so for 
this time of the year, and also on account of partial suspen- 
sion for repairs. Within the last ten days nine furnaces 
were blown out for necessary repairs With such strong 
demand now the prospects seem most favorable for the 
future. Wire is slightly weak, and that in production only, 
for prices remain firm. Coal is in excellent demand and 
prices remain firm. The resumption of operation in the 
central Pennsylvania and eastern Ohio fields has had no 
effect upor this market. Prospects for a good business 
during the remainder of the year seem most favorable. 
The coke market continues strong, although several fur- 
naces are out of blast on account of repairs; the demand is 
good. Labor scarcity continues to menace the Connells- 
ville region, and many producers are operating with a 15 
per cent. shortage of men. Prices continue steady, with 
furnace at $2.50 to $2.60 and foundry at $2.85 to $3.00 a ton. 





COAL AND COKE. 


Conditions are not materially altered in the coal markets, 
household inquiries for anthracite are fair in order to avoid 
the regular advance next Wednesday, and supplies pur- 
chased in anticipation of a strike are becoming exhausted, 
which strengthens the situation. Active manufacturing 


maintains a good movement of bituminous, and scarcity of 
labor is compelling a smaller output of coke at Connellsville 
than suffices to meet the demand, although pig iron fur- 
naces are not working at their best capacity. 


HIDES AND LEATHER. 


The packer hide market continues exceptionally strong 
and active, with a continued good demand from the United 
States Leather Company for sole leather stock. It is 
roughly estimated that sales to this one buyer alone during 
the past fortnight will not fall far short of 200,000 hides, 
including native steers, all weight Texas, butt brands, 
Colorados and branded cows. Native steer hides of July 
take-off are higher and the forepart of the current week one 
of the large packers secured 15%$c., and butt brands are 
held at tc. advance, with l4c. asked, but no sales reported 
as yet at better than 13$c. Heavy and light Texas steers 
are strong at 14$c., with extreme light at l4tc. Colorados 
are unchanged at 134c. and branded cows are held at 14te. 
to 144c., according to points of take-off, with last trading at 
the inside figure. Native cows are a very firm factor and 
both heavy and light weights have sold at 15tc., while 
heavy stock alone is now held at 15$c. In contrast to the 
activity that has prevailed in packer hides, the country 
situation is quiet, with large tanners cut out of the market 


at the high rates ruling. The situation in consequence 
shows a slightly easier tone, inasmuch as strictly short 
haired heavy cows and bufts are now offered at 14c., whereas 
the forepart of iast week dealers were asking l4tc. and 
I4c. for stock containing a percentage of long hair. New 
York packer hides, in sympathy with the western market, 
are higher, and two of the packers here sold cut-throat July 
native steers at 15c. 


There is a slightly improved demand for sole leather with 
shoe manufacturers, but no large sales have come to light. 
Stocks of most tannages in all grades and weights are 
moderate, which is responsible for a very firm market, and 
the low grades of hemlock are especially well sold up and 
strong in price. Union backs are in steady demand from 
both shoe producers and sole cutters for current require- 
ments, but as yet the call continues very backward for 
scoured oak sole, though tanners are reporting a better in- 
quiry for this description. Belting butts are featureless, as 
offerings of good stock are meagre, and buyers are not 
interested in poor tannages and heavy weights on hand for 
sale. Upper leatheris generally dull, though tanners assert 
that business is better than prior to Independence Day. 
Side upper is held firm and prominent tanners have turned 
down bids at under asking figures. 


BOOTS AND SHOES. 

Western and southern jobbers, who have been visiting the 
Boston market of late in considerable numbers, have gene- 
rally returned home after placing a good many orders for 
additional fall supply as well as initial spring contracts. 
New England manufacturers estimate that they have booked 
a larger number of contracts this season than during a simi- 
lar period a year ago, and naturally feel very confident with 


sufficient orders on their books to keep most of them well 
engaged for a good part of the balance of the year. Many 
orders were placed for fall goods for delivery during the 
latter end of September and through October, and in a good 
many cases western wholesalers ordered well on spring 
staples for shipment as far off as next January and Feb- 
ruary. Full prices were realized, and producers are nov 
saying that a readjustment of values may be made for 
further business if the strength of hides and leathers con- 
tinues uninterrupted. The factories have generally started 
up and will run well for the next three or four months on 
present orders booked, so that it is liable shoe manufac- 
turers will enter the leather market before long to cover 
requirements. The local jobbing trade is good with both 
city and out-of-town retailers, and local wholesalers state 
that they have more orders on hand for fall shipment than 
for a long period past. 


THE BOSTON MARKET. 

Boston.—Many factories are well supplied with orders 
for footwear, the new business placed by jobbers showing 
steady enlargement. The outlook for the fall run is bright. 
Prices keep firm and efforts to break them are unavailing. 
Shipments for the week were 98,545 cases. All kinds of 
upper leather are in good demand at firm prices, the 
tendency being against the buyer. The movement of sole 
leather is active and a good amount of new business is being 
secured. Values are firm, with no prospect of declining. 
Heavy sales of packer hidesare reported, with the market. 
strong and tending upward. 
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DRY GOODS AND WOOLENS. 


Better conditions obtain in the market for cotton goods 
this week. More purchases have been made by the home 
trade, which have inspired sellers to name higher prices on 
certain lines and on others to adopt an independent position, 
whereas they would have made concessions in order to 
move the goods a week or more ago. It has been a matter 
of surprise with a great many buyers that such a change 
has come about for they had expected to be able to con- 
tinue their dilatory tactics and profit thereby. Now, the 
question .is whether buyers can get the goods at all and 
not the matter of price. The increased firmness is due 
partially to the export demand, which, however, in itself 
has not been sufficient to change a drooping to a stiffening 
market. Agents, however, have realized that the jobbers 
and converters have very small stocks, and that if they 
came into the market in a general way it would mean they 
were in an uncomfortable position. This knowledge has led 
the majority to take the course they have and to demand 
materially higher pricesin instances. Another factor which 
must be regarded as operative at the present time is the 
unquestioned curtailment of production. It is believed 
that this stoppage of machinery is greater than is generally 
known or believed. Fall River has for months been short 
of help, but the shortage now extends to the South as well 
as to the East, and, in fact, the former section is regarded as 
being worse off in this particular than the latter. The 
woolen goods situation is developing as lines of higher 
grades continue to be opened. Worsteds, it is believed, 
more strongly than ever are to have the eall. although 
certain of the higher grades of wool goods are expected to 
sell. The same is true of dress goods, where every prepara- 
tion is being made for a fancy season, with grays predomi- 
nating. 

COTTON GOODS. 

The uncertainty of the raw material market is causing a 
good many sellers to opsrate very cau‘iously regarding con- 
tracts for future delivery. If there is to be a continuation 
of cotton prices at the present level it does not seem as 
though many of the prices current to-day could remain, 
while certain of the advances may, it is believed, be 
augmented in the very near future. Export demand has 
not been as large during the week, but a few fair-sized lots 
of light weight sheetings are said to have been added to 
the total bought for China. It is also asserted that a 
certain lot of 3-yard drills has been bought for China, but 
this cannot be confirmed. It does not seem to be a general 
opinion that this movement is to become widespread, 
embracing heavy sheetings, of which the large stock in 
Shanghai would seem to prevent business of a material 
nature. The Red Sea has not been active, but a good mis- 
cellaneous business has been done with Central and South 
America, while a moderate demand for prints for the Philip- 
pines has also been reported. The home trade has bought 
a larger amount of heavy goods and the selection on these 
lines has been visibly improved. Prices on certain 4-yard 
sheetings have been advanced + cent to 5$ cents by reason 
of the export business which has been done. Print cloth 
yarn goods are stronger in the wide qualities, quotations 
being firm at 5 and 5} cents, respectively, for wide 64 squares 
and 39-inch 68x72s. Narrow print cloths lag on account of 
the indifference of printers, whose trade is of small propor- 
tions at the present time. Bleached goods are held more 
strongly, owing to the firmer condition of grays, and in cer 
tain instances advances have been made during the week. 
Staple and dress ginghams are well conditioned and deliveries 
are difficult to promise. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c.; southern, 6%c. to 
7e.; 3-yards, 6tc.; 4-yards, 5tc.; drills, standard, 7c.; 
bleached muslins, standard 4.4, 5%c.; kid-finished cambric, 
4tc. to 4te. 





WOOLEN GOODS. 

This week has marked the opening of all but the highest 
grades of worsteds and woolen men’s wear lines. A good 
many more buyers are in town and the market is taking on 
the appearance of general activity. There is no doubt that 
the predicted trend toward worsteds is being borne out by 
actual demand. In fact, this is true of both high and low 
grade goods, and is overwhelmingly the case. And yet 
agents are of the belief that the higher grade of wool goods 
will attract buyers and that they will operate on them with 
more or less freedom. Certain very handsome lines in these 
wool goods have just been opened and to those buyers who 
want something novel they will undoubtedly appeal. With 
the worsteds the sameness of style ‘where the gray predomi- 
nates is so apparent that the brightness of wool goods pre- 
sents a pleasing contrast. The majority of cotton worsted 
lines are practically oversold, but only a comparatively few 
have withdrawn them in the belief that it were best to allow 
buyers to operate as much as they desired, in view of the 
possibilities of cancellations. Mercerized lines are regarded 
as likely to be generally taken, especially in the better 
grades. 

The price of all worsted fabrics has not been raised very 
materially from last year’s light weight level, and buyers 
generally have no complaint to make on this score. In a 
few instances prices are below the light weight level and 
generally there has been no inerease over the basis of 
heavy weights. On staples, such as serges, early business 
has been good, but it is not believed the retailer has done 
particularly well with garments from this fabric, and later 
results may not be asencouraging. Dress goods lines have 
not been generally opened as yet, although considerable 
business has been done for spring. It seems as though the 
tendency toward fancies was well determined, especially in 
neat checks and plaids. Lighter grounds are expected to 
play an important part in the coming season. 


THE YARN MAREET. 

A better demand has caused a hardening tendency in 
weaving yarns, with the exception of coarse single counts. 
A searcity in certain of the finer 2-ply counts is noted. 
Hosiery yarns are moving slowly as the majority of buyers 
are supplied, Worsted and wool yarns are strong, but quiet. 
Jute and linen yarns are steady, but no large movement is in 
progress. 





MARKETS FOR WOOL. 





Quiet still prevails in the wool market, only a fair demand 
coming from the mills, yet dealers are not making any con- 
cessions in order to secure business. At the far West there 
is more readiness to dispose of holdings by some ranch 
owners who were disposed to await still higher prices. The 
industry appears to be in a sound condition, consumption 
showing no decrease, although there is less talk of higher 
quotations. On the other hand, the statistical position is 
sufficiently strong to maintain steadiness. 


THE BOSTON MARKET. 

Boston.—The demand for wool is fairly active. Several 
of the smaller mills have been operating and a few big buy- 
ers are on the market. Sales of washed Ohio delaine at 36 
cents are notably large and medium fleeces sell freely at 32 
to 34 cents. A line of 200,000 pounds staple Wyoming sold 
at284cents. Clothing territory sells steadily on the scoured 
basis of 68 to 70 cents for fine and fine medium. There is 
more demand for domestic scoured and pulled. Foreign 
wools are quiet. The undertone of the marketis firm, though 
the easier tendency abroad makes a further advance here 
unlikely. Montana growers are holding their wool, generally 
refusing to accept the terms of eastern buyers. Receipts 
for the week were 9,717,606 pounds and shipments 4,465, - 
600 pounds. 
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TRADE NOTES. 

Zine Production for 1905.—The production of zinc 
in the United States in 1905 amounted to 203,849 short tons, 
as against 186,702 in 1904, an increase of 14,147 tons. The 
world’s production of zine in 1905 is stated at 727,141 short 
tons. The production of arsenic in the United States dur 
ing 1905 amounted to 1,507,386 pounds, of the value of 
$35,210, and there were imported 7,675,088 pounds, of the 
value of $256,540. 

Greater New York Industrial Statistics.—Statis- 
tics of the manufacturing industries of Greater New York, 
according to Census Bureau figures, the latter being con 
fined to establishments with a product of $500 or over, show 
that in 1905 the city had 20,839 establishments, as against 
19,243 in 1900. The capital invested therein in 1905 was 
$1,042,946,487, as compared with $853,233,133 in 1900, an 
increase of 22.2 per cent. 

20ld Output in Rhodesia.—The Rhodesian output 
of gold for the month of June was 47,664 ounces, the largest 
amount on record for asingle month. This total was 935 
ounces in excess of May and 12,004 ounces above the output 
of June, 1905. For the six months of this year the produc- 
tion amounted to 263,460 ounces, an increase of 65,174 as 
compared with the same period of 1905, of 149,961 as com- 
pared with 1904, and 145,469 as compared with 1903. The 
half-year’s output is already within 5,000 ounces of the full 
year 1904, and almost 32,000 ounces in excess of the full 
year 1903. 

Cement Output Exceeds All Records.— According 
to statistics prepared by the United States Geological Sur- 
vey, the production of cement in 1905 exceeded all previous 
records, amounting to 40,102,308 barrels, valued at $35,- 
931,533. This is an increase over 1904 of 8,427,051 barrels 
and $9,899,613 in value. 

Increase in Railroad Earnings.—According to a 
preliminary report of the Interstate Commerce Commission, 
the gross earnings of the railroads of the United States, 
covering approximately 219,000 miles of roads, will show 
for the fiscal year ended June 30, 10 per cent increase over 
the $2,073,000,000 earned in 1905, proving a banner year for 
American railroads. 

Imports at New York.—The report of the Collector 
of Customs of New York for the fiscal year ending June 30 
shows that the duties collected on merchandise entering 
this port aggregated $200,698,294, as against $172,270,607 
for the previous year. The total for 1906 is the best ever 
made by the New York Custom House. During the year 
gold and silver to the amount of $60,267,034 were imported 
here, almost $42,000,000 of which came in during the 
months of April and May. The total amount of gold and 
silver imports during the previous year was $15,536,694. 
The total value of merchandise imports was $735,447,551, as 
against $679,260,500 in the previous year. The amount of 
foreign gold and silver exported was $6,861,860, as against 
$6,791,300 in the previous year. The foreign merchandise 
exports amounted to $11,791,658; domestic gold and silver 
exports to $50,907,213 and domestic merchandise exports to 
$597, 128,805. 

Wages Paid This Year.—<According to official fig- 
ures given out by the New York State Department of Labor, 
the average earnings of the first three months of the present 
year of 333,000 workmen employed in factories, stores, 
hotels, railway service, construction work and other ocecu- 
pations were $2.33 a day or $212 for the quarter. These 
figures are considerably above the average earnings of wage 
earners generally, because they relate chiefly to skilled 
workmen belonging to trade or labor unions. No women 
and few minors are included, and unskilled labor is feebly 
represented. The average wage for a day’s work in this 
period was $3, which is a large advance on the wages of pre- 
vious years. Last year the average daily’wage, calculated 
by the same methods, was $2.85. Quarterly earnings have 





increased even more than daily wages, owing to steadier 
employment. A year ago the average quarterly earnings of 
organized wage workers were only $187, as compared with 
present figure of $212, and last year the average duration of 
employment in the three months was only sixty-six days, as 
compared with seventy-one days this year. In no other re- 


‘cent year has the average number of days of employment in 


the first quarter exceeded sixty-eight. The extraordinary 
demand for labor is not confined to the building and con- 
struction industries, where it is most marked, but is charac- 
teristic of nearly all the industries of the State. 

Anthracite Coal Shipments.—The shipments of an- 
thracite coal during June amounted to 5,676,018 tons, an 
increase of 2,421,788 tons, as compared with the previous 
month; of 5,187,815 tons as compared with April, but a 
decrease of 168,034 as compared with June, 1905, and of 
52,777 tons as compared with June, 1904. For the first half 
of this year the shipments amounted to 25,334,466 tons, as 
compared with 30,717,327 tons for the like period in 1905 ; 
29,257,207 in 1904, and 31,884,952 in 1903. 

New York Stock Exchange Lisftings.—The listings 
on the New York Stock Exchange during the first six months 
of 1906, as compiled by the Financial Chronicle, show in 
striking fashion the deterrent effect of adverse money con- 
ditions upon the financing of enterprises, old as well as new. 
If from the amount of bonds listed during the six months, 
such unusual items as the $300,000,000 of Japanese bonds 
and the $20,000,000 of New York City 4 per cents. are de- 
ducted, the amount to represent other bond issues for new 
capital, etc., is only $132,000,000, and of this total about 
$79,000,000 was contributed by eight railroads and one 
industrial company. The corresponding total for the first 
half of 1905 was $342,000,000, including (and $182,000,000 
excluding) $160,000,000 of government—Japanese, Cuban 
and Mexican—and City of New York bonds, while for 1904 
the aggregate, with no deductions, was $193,000,000; for 
1903, $115,500,000; for 1902, $157,000,000 and for 1901, 
$161,625,000. The total amount of bonds of all classes 
added to the list during the half year is $671,000,000, as 
against $642,000,000 in the same period of 1905. The stocks 
representing new capital amounted to $99,000,000, contrast- 
ing with $67,000,000, $30,000,000 and $86,000,000 in the three 
years next preceding. The total amount of stock of all 
kinds added to the list is $405,000,000, as against $358,064,800 
for the like period of 1905, $41,527,300 in 1904, $290,957,435 
in 1903, $315,853,890 in 1902 and $1,273,587,575 in 1901. 

Growth of American Foreign Commerce.—The 
Bureau of Statistics at Washington reports that the foreign 
commerce of the United States has increased 71 per cent. 
in ten years, from 1895 to 1905, as follows: Imports in 1905 
amounted to $1,118,000,000 as against $732,000,000 in 1895, 
an increase of $486,000,000 or 53 per cent. Exports aggre- 
gated $1,519,000,000 in 1905 as against $808,000,000 in 1895, 
an increase of $711,000,000 or 88 per cent. Total imports 
and exports were $2,637,000,000 in 1905 as against $1,540,- 
000,000 in 1895, an increase of $1,197,000,000 or 71 per cent. 





MARKET FOR COFFEE. 


Natural influences have little weight in the coffee market, 
owing to the artificial element introduced by valorization 
legislation in Brazil. During the past week this factor has 
monopolized attention, and progress of the bill was watched 
rather thau statistics of supply or condition of demand. 
Prices advanced upon the belief that the plan would prove 
successful, but there was much irregularity. Owing to the 
great importance of this measure and the general ignorance 
on the subject, this paper will endeavor to explain the details 
in its next issue. Port receipts are running moderately ahead 
of last year’s, and stocks in this country are about half a 
million bags smaller, but Brazil offers are above the local 
parity and no business is transacted. There is a fair local 
spot distribution through the jobbing trade. | 
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MARKET FOR COTTON. 





Moderate reaction occurred in the cotton market because 
of a feeling that European consumption would be affected 
by the trouble in Russia. There was wide difference of 
opinion as to the exact details of this influence on the 
southern staple, and many traders insisted that there would 
be no perceptible etiect, while it was suggested that Liver- 
pool cables showed no setback in the British market, 
although it might be expected to feel the Russian influence 
before this country. It seems more probable that the 
splendid weather and favorable progress of the crop had a 
natural tendency to weaken an abnormally high market, 
and, in seeking for plausible explanations, the trade was 
aided by disturbances abroad. It seems somewhat difficult 
to get an admission that eleven cents is an exceptionally big 
price to pay for a commodity that has sold for half that 
amount within a comparatively short time. News from 
domestic mills is improving, but this is neutralized by 
favorable reports regarding the growing crop. Yet port 
receipts are very much lighter than a year ago, and ship- 
ments abroad are also down to the minimum. 

SPOT CUTTON PRICES 


MIDDLING UPLANDS. Sat. Mon. Tues. Wed Thurs Fri. 
New York, cents..... 11.00 10.90 10.90 10.90 10.90 10.90 
New Orleans, cents .. 10.94 10.94 10.87 10.87 10.75 10.87 
Liverpool, pence ..... 6.06 6.03 6.03 6.01 6.06 6.03 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Four Weeks’ 
in U.S. Afloat. rotai. Decrease. 

1906, July 20...... 396.362 986,280 1,382,642 456,893 
oe: Bi cetee §15,763 1,327,000 1,942,763 305,823 
eee Be 206,981 619,000 825,981 354,253 
Stee seer 247,664 653,000 900,664 291,030 
ae Mena 322.570 867,000 1,189,570 510,483 
eee, 556,321 855,000 1,411,321 375,387 
eee RS og 201,522 673,000 874,522 390,231 
en . Miikweus 646.625 1,713,000 2,359,625 446,757 
ee: Oe. 390, iv2 1,422,000 1,812,162 374,038 
n° Bisons 137.387 975,000 1,112,387 441,256 
8 = 250,407 988,000 1,238,407 364,819 
1895, Aug. 1...... 390,576 2,071,000 2,461,576 372,464 


From the opening of the crop year to July 20, according 
to statistics compiled by the Financial Chronicle, 10,678,309 
bales of cotton came into sight, as compared with 13,015,508 
bales last year and 9,973,406 bales two years ago. This 
week port receipts were 20,360 bales, against 102,031 
bales a year ago and 14,388 bales in 1904. Takings by 
northern spinners for the crop year up to July 20 were 
2,206,302 bales, compared with 2,271,481 bales last year and 
2,085,108 bales two years ago. Last week’s exports to Great 


Britain and the continent were 23,710 bales, against 48,540 
bales in the same week of 1905, while for the crop year 
6,375,946 bales compare with 8,305,798 bales in the previous 
season. 
THE NEW ORLEANS MARKET. 

NEW ORLEANS.—The cotton market continues quiet, with 
very little trading. Prices continue to fluctuate within 
narrow limits. 





RAW AND REFINED SUGAR. 


A firmer tone is noted in the markets for sugar, European 
beet quotations ruling higher, and bids exceeding in number 
the offerings. Little raw sugar is available locally for 
prompt delivery, negotiations being chiefly in Java sugar 
for August and September shipment. Receipts at Atlantic 
ports are heavier than a year ago, but go promptly into 
consumption, while the stock holds about 100,000 tons 
larger than in 1905. After some irregularity at moderate 
concessions, all refiners settled upon a fixed price of 4.70 
cents, less one per cent. for standard granulated, and new 
business became light, but there was an active movement 
on old contracts. 








Cotton Exports Exceed $400,000,000.—Cotton ex- 
ports from the United States during the fiscal year 1905 for 
the first time exceeded $400,000,000 in value, the exact 
amount being $400,426,967, as compared with $379,743,454 
in the previous fiscal year; $370,505,583 for the fiscal year 
ended June 30, 1904, and $315,897 ,568 for the fiscal year 1903. 








THE STOCK AND BOND MARKETS. 


The stock market was strong this week and a number of 
securities scored decided advances. The stability of prices 
was severely tested in the early trading by heavy selling 
from abroad as a result of the disquieting condition of af- 
fairs in Russia, the latter being reflected in unsettled 
markets at all foreign centers. These offerings were well 
absorbed, and after a period of irregularity and uncertainty, 
prices improved sharply under heavy buying of the leading 
issues. A coincident general betterment occurred in the 
foreign markets also and was a helpful influence. The 
chief sustaining factors were the success of the Govern- 
ment’s offering of Panama Canal bonds, the better banking 
position, favorable crop news, and the continued heavy 
movement of merchandise and trade throughout the coun- 
try. A sharp advance in sterling exchange occurred early 
in the week as a result of the foreign sales of securities, but 
a weaker tendency developed later. Money on call was 
easy, but time rates were not materially changed. The 
disappointing results of the offering of New York City cor- 
porate stock and bonds had little adverse effect. The death 
of a prominent financier was also without influence. 

Union Pacific and Southern Pacific were among the lead- 
ers in activity and maintained a firm tone in the early trad- 
ing despite profit taking and selling from abroad. Following 
the publication of its May earnings, which showed a heavy 
gain in both gross and net, Union Pacific scored a sharp 
advance. Southern Pacific was in sustained demand on divi- 
dend prospects and on unofficial reports of heavily increased 
earnings. Reading was largely traded in, but was irregular 
in its movements. Canadian Pacific assumed a prominent 
place in the dealings, and its strength at one time was 
largely due to purchases from abroad. St. Paul was con- 
spicuously strong at one period of the trading. Great 
Northern preferred and Northern Pacific advanced in the 
early tradiag, became notably weak later and recovered 
again in subsequent dealings. Brooklyn Rapid Transit was 
decidedly weak at one time and exerted a temporarily un- 
favorable influence on the general market. The heavy 
selling that occu®red was accompanied by reports that the 
forthcoming decision in the single fare to Coney Island 
agitation would be unfavorable to the company. 

Amalgamated Copper was heavy in the early trading, but 
displayed a better tone later. American Sugar was a 
notably strong feature. United States Steel was in good 
demand on the expected favorable report of earnings. 
The preferred shares scored a particularly sharp advance 
early in the week. International Steam Pump rose sharply, 
while on the other hand the United States Reduction & 
Refining shares suffered a severe fall. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
eee 111,78 113.07 113.14 112.86 113.48 113.98 11419 
Industrial ........ 80.35 91.30 91.41 912 9242 92.81 93.58 


Gas and Traction. 131.27 111.02 111.50 111.20 111.35 111.33 111.75 


RAILROAD AND MISCELLANEOUS BONDS. 

Dealings in the railroad and miscellaneous bond market 
improved this week, but in many instances sales continued 
at concessions. In a general way the market presented the 
same features as recently, the bulk of the transactions oc- 
curring in United States Steel 5s, Wabash debenture Bs, 
Wabash- Pittsburg Terminal seconds, Pennsylvania converti- 
bles, Interborough -Metropolitan 44s, Colorado Industrial 5s 
and the Atchison issues. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds included, among United 
States issues, 3s, coupon, at 1034, and among foreign issues 
Japanese 6s at 994 to 99%, second series at 98% to 99; 44s at 
94 to 944, second series at 90% to 903; 4s at 824; Republic 
of Cuba 5s at 106 to 1054, and United States of Mexico 4s at 
948. In State securities North Carolina Consolidated 4s. 
sold at 101 and Tennessee Settlement 3s at 954. 





DUN’S REVIEW. 




































































































































| Last 
STOCKS. Sale 
Friday 
Adams Express.........---- 245 
Albany & ~~~ eae 1247 
Allis-Chalmers.........----- 18 
PRUE Vccnnbesherdecesccces 491 
+Amaigamated Copper ...... 100% 
American Ag] Chemical..... 24%, 
DP WERE nace cccsocccocccoces 90 
a Beet Sugar...... t 2 
BD BOGE .ccovcqwecccocccseses| oc. 
ameran Car & aeeaeny-- 37 
do pref .........---------.-- 11008, 
American Coal. .....-..------ J170 
American Cotton Oli.......-. 3] 
GD WEEE .... coccccecccesces: i 91 
American District Tel ...... + 25 
American Express .....-..--. 1226 
*American Grass Twine . 8 ay 
American Hide & Leather... } 648 
GO Dek ....... 202-220 -eeeeee- t 281g 
American Ice Securities ..... 63%, 
*American Linseed.......... 20% 
Go pref ........-00.-----00-- 424 
“American Locomotive. ..-. 72.4 
BO BOOS ccen-cnncces ccesencs: +114 
*American — pcccoccecs +t 8% 
do pref Tr 2732 
American ioe ‘Serv. lt 30 
eee 70 
*Americal Smelters pret B.|+ 96 
*American Smelt & Ket..... 149% 
DPT ...nccccccccceccccce: 11814 
“American Snuff............. +200 
do pref ...............----- #100 
a Steel Foundries... 115 
ween ese ae ee eeenee 44 
*American Sugar Ref ...-.... 136% 
© pref ..........02.--.----- 135 
AmericaD Tel & Cable .....-.| + 90 
American Tele & Tel........ #125 
American Tob pref pew..... 101 
— WE cenceunnes 364 
do pref ..........-.--------- 103 
- Anaconda Copper ..........| 251 
eater i 
Ass’ do pref ons GR es 
——- Top & Santa Fe. 91 3, 
O Pret .....-.......-----+--) LOOX 
Atlantic Coast Line ......... 129 
— GP GEO. cccoccecss 118% 
ewecccecescccccccecs 42 
— ehem Steel........... 2 
poeskiyn i Rapid Transit ....| 77 
Deeskine Union Gas ........ +120 
‘Brunswick City.............-| 14% 
of pcan & Pitts.. +135 
har -panbbeneseossees +140 
Buffalo & Susq pref ......... + RO 
ath, »cencdssctences + 40 
Canada Southern ...........-. + 66% 
Canadian Pacific............. 63 
Central Coal & Coke ........; 
Central & S Am Tel......... +140 
—- ponmnen ipasnaceemese 371 
) POL ......------ ~~ +20 eee 10142 
Conteal e R of New Jersey.) 294 
Chesapeake & Ohio.......... 57%, 
Chicago, Bur & Quincy ....- +200 — 
Chicago & E. Illinois pref... 
Chicago Great Western ..... 184g 
feast + 74 
ge 2614 
do debentures. ............. t 80% 
Chicago, ind & Lou pref .....+ 30 
‘Cones, Mil & St Paul...... 180% 
SEE cpductbencceressoncess 191 
——> Northwestern .... 1973, 
isch taieetneenes abit evennts teeta les ‘ 
Chicago, R I. & Pacific...... 1227 
Chicago, St P, M & Omaha. +174) 
SET inten iteeeeettendentntineret +176 
mcage Term Trans ........ + 39 
DT uisuiesesénevesnés + 2S 
Chicago, Union Trac......... 4ly 
w anette errno en rwnes + 13 
cler, cin, Chi & StL ....... 94 
O Pret .....-------.----0--- (114 
ae + — & Wheeling...... + 90 
ene eee sceesceccoeee 1105 
Cleveland & Pittsburg...... +174 
OC See eee +106 
Colorado Fuel & Iron ....... 53%, 
wate enn eee eeeennee- B5 
Colorado Southern .......... 8414 
PD EEE ncanconcccoccescelt Gite 
do 2d pref. uidienei 5O a 
Col & H’g Coal & Iron...... 19%, 
Consolidated a enbbbdrunis + 70 
Consolidated Gas. ..........- 1385, 
Corr cee ‘Relining Co.| 204 
i a clint ening 78 
Delaware & Hudson ........ | 216 
‘Delaware, Lack rr. Western. 74520 
Denver 4 Rio Grande ......) 43. 
_ |= peeEEEseS 85 
Des Moines & Ft Dodge....|+ 15 
ree Southern We Bbsesess 7 
oer cence scenes t 25 
Detroit Uni nited Railway ..... 933 
Diamond Match ............./4119 
*Distillers Securities........ 59 
*Duluth 8S & Atl ..........| +t 16% 
do ae iidiinaminweiameade + 35 
Eastman Kodak Co..........) ...... 
— ‘seme Battery liad 
eee eee 42h 
ie I ah tae ta nin nrdiia cis 783. 
0 Eee 705, 
woot & Terre Haute ......) it 68 
Federal ing & amon 180 
it aettnitnnnd edinmiidiatiens 
General Chemical ........... t +4 
ees +102 
General EHiectmc.............| 167 
Gold & Stock Tel........... +120 
Great Northern pf ......... | 296 
Green Bay & Western ......) ...... | 


NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Beoore of Stocks and Bonds. 





Y ear. 

High Low 
250 Mr 5/245 My 15 
27% Jan 24 16 Jul 3 
67 Jan 24 45 Jul 17 
118% Feb13 $243 Jul 13 
3448 Jan 27 20 Jul 3 
102 Jan 25 93 Apr2 
35 Jan 6 2Z042My 2 
svi, Jan 8 85 Jan 22 
47ygJdJan24 32% Jul 13 
105 Jan 24 984 Jul 13 
190 Jan 4 = Jan 4 
44% Jan ll My 2 
95 Jan lv 90%» Jun: 20 
37 Mr 16 37 Mr 16 
2494 Jan26 215 Apr26 
11% Jan 15 7%My 2 
10+ Jan 29 6 Junl3 
43 Jan 25 27 Jun2o 
bos4My 10) 35%4Jan 2 
1944 Jan 22 l7‘eMy 7 
5l%mJan19 38%My 4 
73% Jan 3 53% My 2 
1204 Jani6 l110%2My 2 

64 Jan 24 3% Jul 18 
29% Apr 5 25 Jan 
545; Apr 16 31% Jul 24 
881, Apr 14 76 Jun2vV 
101% Jan 18 964 Jul 
174 Janl1s8 | 13882My 2 
130 Janl2 114 Jun2s 
220 Jan25 200 Jul 6 
107 Jan 26 | 102% My 3 
15% Jan 17 10 Apr3v 
53% Jan 17 My “ 
157 Jan ly My 
140 Janly 133% Ae 30 
93 Feb 90 Jan 22 
144% Jan19 130 Jul 18 
109 Jan 22 96 Jul 3% 
a8 Jan 6 +4 Jun 30 
110% Jan 24 Jul 13 
300 Fe wee 393 ty My 4 


YYing Jan 5 
25% Jun 29 
S881_ Jun 2s 
9448 Jan 26 


178 Jan 23 
| 21% April4 
153 Jan Y 
87 Feb 8 
70 My 9Y 
iO%, Jan 8&8 
177% Jan 1¥ 
140. My 24 
4Ud@5 Jan 2 
107% Jan oa 

y a R- 
Jan 33 


ose ap 6 

80 Jan 3l 

395 Jan 22 

861y Jan 17 
193 Jan2 
196 Jan 22 
240 Jan id 
270 Mr 30 
198 Janld 
202 


Jan 15 
18% Jan 19 
42%, Jan 22 
13% Feb 2U0 
4742 Mr 12 
+1 tr Jan 15 


18 Jan 23 
96 Junvvu 
112 Jan 24 
885 Jan 26 


| 112% Jan 29 


37 Jan 24 
7348 Feb 20 
56% Jan 12 
265, Feb 1 


| 181% Jan 23 
| 23 Apr 4 


| 231 


Week. 
High Low 
“1848, 1648 

LY %5 46 
1UU44 9648 
25% 22 
“25g | 2275 
d7 87 
374 34h 
1v1 100 
“Bl | 295% 
Big Bly 
“2948 | 285, 
64% 614 
20%, 1s ‘s 
4219) 42 
T2%e 635 “s 

ll4% 114 
4 
27% 27 
32 31 ‘3 
"97 | 961g 
15U4% | 144% 
lIS% | 116% 
“11% | 10% 
44 43 
ls7*% 131 
136 134 
101 | 99% 
3642 335% 
103 102 
251% 242% 
“915 87% 
100%, YY1n 
41 135% 
11¥4g > 116% 
92 92 
22's 22 
77% 735% 
126 126 
14% 14 
164. | 158% 
“BT4 | B51 
1014 101s 
224 222 
53 bd 
“18% 16% 
“263% | 2548 
18244 | 177% 
191 1838 %4 
198% 195 
i169 | 169 
L380 180 
i3 13_ 
25 3 238 ‘s 
4'4 4 
13% 13 
95 Y2'‘s 
63% | 47% 
S85 SU 
34% 33% 
70 63 
50% 4312 
20% 13 
141 | 138% 
20% 185, 
73 73 
216% | 21048 
“43% | 40— 
85 84%, 
"93% | 91g 
"59 | 56g | 
17% | 16% | 
36 35 | 
"427% | “dOi5 | 
78% | #77 
7053 681 
"90 | 85 
160 150 
95% 941g 
1671p isa 


85%, Apr 2 
Jun 12 


91 2 Jan 22 


2342 Jan 26 


ll Jan 22. 


Jan i8 
102 Feb 8 


eee eee eee eee 


45 


(1977 Mr 21 | 
8748 Jan 19 
507% Jan 16 | 
83 Jan 15 


06% Feb a 


“eee ee we eee wees 


65% My 9 
22% Jan 1] | 
Jan 11 


85% My 2 
984Jul 3 
13l+eJul 3 
105% My 2 
92 Jun27 
22 Jul 17 
s6 Jul 5 
71 Jull 
119 Apr27 
1I3\yJul Y 
140 My 25 
83 Janl2 
40 Aprilé | 
6548 Jun 30 


155% My 2 
137 Jan 23 
344. Jul 3 
luv Jul 3 
204 My 2 
5343 My 2 


12644 Jun zs 


os Jun2 
2% Jul 3 

25 Jul : 21 

80 Jul 13 


l772My 2 


168 Jun 28 
176. Jun2 


110 Jul 19 
385 Jan Z3 
105 Jul ll 


“eee ee w ener eee 


2Y_Jan 4 
6642 Apr3v 
43 My 
17 My 2 
arte gt 
18% Jul 
7444 My 3 
189 My 2 
437% My 2 
| 86 tem | 2 
83's Jul 3 
20 Feb20 
91g Apr 26 
27 Jun27 
904g Jul 16 
51 Jan 30 
16 Jul 13 
32 Apr2s 
160 Jan 2 
81%,Jan 3 
3848 My - 
75 My 
«fi > adhe 
75 Jan 
80 Jul 13 
138 Jan 4 
92 Jul 3 
77 Jan 2 
103. Mr 28 | 
160% Jul 13 
| 275 My A 
































Last 
STOCKS Sale 
Continged. Friday 
BE GEO. ccc ccccscccsss +108 
do lst = gacnedbeucnsoegesl eabess 
BO BE BOER... ccccccncncscccss| ccccce 
Havana Electric Railway...|j 47_ 
ena 
Hocking Valley notin anerben -| 12642 
TIE cs ckinec eco onese «e -e--|f D5 
Homestake Mining cidinatne it B2ly 
Illinois Central.............. | 180 
do Leased Lines ........... F101 
— rborough-Metropolitan., 3 
GO BEGET ..n- -cccecessusccccees is 
International Paper.... .... | 172 
i eae tf 8&3 
*International Power Co....|f 48 
International Steam Pump.| 47 
GEE hdnivee +00 ccbctbentowe |} 86 
BIE I ncadctecsecseces! 26% 
DEE iactancauhnnakecie << t 1 
Kanawa & Michigan ........ i+ 70 
Kansas City, ao eee if 80 
Kansas + aed Southern.......)7 244 
Se | 54 
Keokuk & Des Moines...... if 10 
PEE -ceqncssconsveshée one it 40 
Kingston & Pembroke ...... Ls 
Knickerbocker Ice......-... | 604 
TEE oc cncscccectedacessees lt 75 
Laclede Gas.........--------- wecees 
GE, cccccsecnasecesoceses it 95 
—_ — ie & Western....-.. 32 
4 sdnaiamnania aaianait one 
*Lehig ~ ‘a Ww ilksbarre Coal.|+ 50 
jj) tn «i cuteduseeeoane 2 
Louisville de ne besos | 142% 
Manhattan Beach ........... it 5 
Manhattan Elev =e BS oeceonts it149 
Maryland Coal pref.......-- it 90 
*Metropolitan St. Railway..|{102%s 
a pe we se ae 
Michigan Central...........-.! i180 
— State Telep.......| t 5U 
BP BGEE -neccosseccocccccoeselt OA 
Minn & St Louis ..........-- it 63 
ER SEIS i+ 90 
Be © BOS UE ccceccccese. | 153% 
asia Ra AERA | 171 
Missouri, Kansas & Texas .| 3353 
RA ET NORRIS | 68 
Missouri Pacific ............. 9415 
Montreal Light, Heat & P’r.| ...... 
ey CL ocanenanecdeel cesses 
N sahville, C Chat & St Louis.; 140 
—- Biscuit Co........ 67 
eee +1172 
National Enameling......... t 17 
EGRESS ERA t 83 
N es Gi ncwcccccces 78%, 
Ti pase teamiaesnnae ores 01% 
National R KR of Mex pret...| 39 
EE initntaibinionmwind 19 
New Central Coal............ 35 
New Orleans Ry & Light... |} 33% 


do pref . 
*New York Air Brake....... | 141 


























eeereee | eee eee 


New York Central..........- | 136% 
New York. Chi & St Lonuis..; 638 
GO BREE .cccvccccccccese MELEE 
I hte | 8749 
 & | ae it 35 
RENE it 80 
New York & Hariem....-.... | 
New York, Lack > Western! - eas | 
New York, New H’n & H’d $190 
‘NY&NJI Telephone bences | 130 
N Y, Ontario & Western. . 4748 
N orfolk ES Be 
Norfolk Western ............ | 89 
PEE vcdnavesccessccessecce!t OE 
North American. ............ | Y4ly 
Northern Cen sitabieetutl diane 
Northern Pacific ............ 204 
Ontario Minirg.............. 23 
CO SRR +130 
do lat pref .................|t100 
EES AES it128 
TE Pi ntcndnieken eas os 35% 
Pennsylvania Railroad...... | 130% 
People’s Gas, Chicago....... 91 
Peoria & Eastern............ t 38 
Pere Marquette .............) ...... 
iain asain ts wel dinieiel sis deiabinn 
PEI, wn ccccccsaces!l cosccs 
wep “tr ~ Transit.) ...... 
P, C,C & St Louis........... 77 
do’ ee Pe SE ae +103 
. dt + 14 
RRO EE t 50 
P, Fort te & Chicago ../1174 
Presse Bees GD seccconvece 491, 
do ony habudepintibaketas see | 99 
Ere 1224 
SE adccctdcGumacsase tf lly 
do ary ain atin teats oni > 
R R Sec Illinois Cen ctfs....'+ 90 
"ave —~ Sepa Springs ..... §2 
peanut e-cinatpinnemme mainte 99% 
poniansagenientmeaiath 12843 
do ist ST Siuicaaiiidaiineell’ aaamain 
SET, oth encnksaos vetnce ae 
Rensselaer & Saratoga sonnets +200 
*Republic [rop & Steel .-.... 29 
GPE conaccesccenccnecennsl Wee | 
Rock ae jekinensenieedioes 24% | 
DE ckiteencevein: .. pwanin 6212 
Rome, iia & Og..... t130 
*Rubber Goods Mfg pref....| ...... 
0 EERE LTT TTR lt 51 
St Joseph & Grand Island ..| ...... 
SEE nckonbebinkanaitel accéée 
ES: aa 
St Louis & San Fran lst pref}t 64 
| ee t 42% 
SL&SF,C& EI ctfs...-.. 
ST i cnedencthooteson +120 
mS —~ yy South western...... +t 22 
52 
3loss-Sheff Steel & Iron Co 752g 
Pt cditdunsocccnendencenel 106 
Southern Pacific............. 72 
f oe eee eeecescescesess= i 1 7 "8 | 
Southern Railway..........-. | 36 
EE scien itt ain ennidinnseen weil 99, | 


Tennessee Coal & Iron 
Texas Cen 


Southern R’y, M & O ctfs .. Pe 


5 
50 





























Week. | Year. 
High Tow | High Low 
sbinkain. E-giteinds (117 Feb 27 | | 116% Feblé 
48%, | 48 My 334s Jan 19 
8Yy 83% GT%s My 8 | Jan 
126% | 126 135 Apr24 11348 Feb 8 
9544 954s vy4&Jun 1; 93 M 2 
S2% 82h 83 Mr 10 801g Jan 24 
1380 173 | 1844 Jun 7/164 My 
err eee oe 5 103%, Apr 5 
39%, | 36 My l 3353 Jun 27 
7348 | T7542 87% My 10 70% Jul 3 
18; 174% 26% Jan 15 7 Jul 
Si% 1 B32 YO Janl2 8243 Mr 15 
Giga )- Chee 95 Jan 29 48 Jun 
48 | 42 60 My 27 Jan 
Bly | 82 92 Myl14 | 79 Janll 
27 2534 34% Jan 12 24 Jun28 
52%) Sl» 63% Jan 13 438 +m 17 
aaah Pet ee 52 
799%) TW S84 Feb 7 79*2 sul 26 
25 | 23% 37% Jan 5 2275 Jul 3 
544% 51 1 Jan 5 4Y * Jul 12 
| secees — 14 Apr 2 14 Apr 2 
en ee 10% Mr 26 6 Mr 23 
604, | 59 68 Janl5 547%, Jal 6 
7642 | 42, 80 Janll; 73 Jul 
e+eees | weaeee ary ay eer nee eceeesee 
32 | 30 447%, Jan 12 2712 aa 3 
86 | «86 92 Feb 3 My 23 
sant | .----- | 50 Febl3 | 50 Feb13 
smiths PET 81% Jan16| 67 Jun26 
144 | 19942 | 156%Jan19 | 136%My 2 
aieainies | senned 15% Jan16,|, 56 Myl17 
148 148 162 Jan 26 147s Jul 14 
eevee | ------ | 127 Jan1é/}103 Jul 12 
21 | 20 | 26% Jan19| 18%My 32 
190 | 180 (|200 Jul17\/140 Mrl19 
niin Qs | 92 Jul 6 
| 66 | 64% | 84% Jan 11; 64 Jul 6 
| cemese | eseces OO%Jan 3, YO Apr27 
| 15342/ 151 | 164 Mr 24/ 14l%Jan 4 
|171_ | 170% | 183%Jan11 | 163% Apr30 
| 3373 | 325! 405%Jan12/ 29 y 2 
682 664 74%Jan18 64% Apr27 
| 9493) 90% | 106% Jan 20| 85% My a 
eve | ...... | 18849 Mr 28 | 18819 Mr 28 
140 140 St Jani2,> 133 My 8 
67%) 65% Feb 6 2 2 
117% | 117 118% Feb10 | 11342Jan 5 
172 16% 184 Jan 15 2 My 2 
#4 ly 84h S84 Mr 8 84% Jul 25 
79 4 95%, Jan19 | 66 My 2 
101% | 101% | 106% Jan 19 | 100\%Jun 7 
39 39 41 Mril4| 36 Apr 
vibtiinge | ..---- | 21% Feb24) 18%Jun186 
esate | alltaads 34 Junl4)| 32%Junl1é6 
senines | ececes 8l4%2Junl4 | 1 Junld 
14344 | 136% | 163% Jan 5/133 Jul 12 
13642 | 131% | 156% Jan 8 | 127% Jul 2 
638 66 73% Apr 17) 59 Mr 5 
ES Pees 120% Jan27 111 Aprl4 
87% | 8742 91% Jan 9) 80 ; 
sbbinds: 4 wemnes 504%2Jan31)| 334%Jan 
atedée’t Gabecd 83 Jan3l 78 Jan i 
lace | ...--. | 204% Jan19/190 Jul 10 
130 =|: 130 155% Feb19 | i30 Jul 27 
47%) 45%) 57%4Jan27, 43%My 2 
89%) 87 9342 Feb 1) 84 yebae 
apne: | e----- | 96 Jan 6| 90 
9442 93 107 Janl2) 91% Tu i 
ree | “eeee- een eeer ere ee eee *“eeeeeererer er e@eece 
20u5 | 199 232% Feb 14 | ave My : 
aie peas. 4 Janill | My 
13242 | LeU 142 Jun 5 | 103% Jan 
ET PE = : , 103 Jan 10 
—e neat ff 10542 Jan 10 
36 34 dll Jan 18 | 285% Jun 29 
13042 | 1265 | 147% Jan 23 | 122%Jul 2 
91 | SY} 103 Jan 2; &8 Jull3 
40 3” 46, Jan16\_ 33 Apr28 
ba ia ee ge ee ee Pee Cem ee eC 
eieecs | 87 Jan24| 754My 2 
sila | .-ee-- | 108%g Jan 24/100 Mr 4 
‘ 175, Mr 31 IByMy 2 
énelbise |---| 62%g3Jan19| 650 Jul 3 
49i,| 44% | 645% Jan24/ 43 My 2 
99 | 98 |105 Feb 1! 95 My 2 
222 | 222 247% Jani5 218 Jul 9 
deabes * 2%Jan19'> 1\Jan 9 
anewiat, 1 eabene 6 Jan 13 | 7g Jan 8 
shdubioca © ciniaiaenaln 98 Janl5 | 93%Jun18 
52 50 62% Jan 15 | My 
993, 99% |107 Jan24;| 97% Jul 13 
128% | 1235 | 164 Jan 23 (112 My 
92% | Ye Jan 22) 89%Mr 1 
eg pee 102 Jan20, 90 Apr30 
294g | 25%); 39 Jan12_ ae er 2 
993%, | 95 110% Jan 9 | Tul 2 
243%,/ 234%/| 28% Apr 2 | Bay J 13 
63 61% | 68% Mr 31; 60 Jul 2 
dhe E wembels 136 Mr 31 / 131 Jun 29 
ciknie 2 enon 108%, Aprl3 | 106% Apr 6 
pabtibe 4 onion 7 Jani io r 238 
a 6944 Jan 12 My 4 
35 35 40 Janil12 
swaten h, bone 72% Apr 3 30 Feb 26 
jitdaent © omnes 51% Feb 6| 40'2Jul 17 
—— 190 Jan 3,190 Jan 
tained, Sipe 135 Jan19/|129 Jan 3 
| 2249) B@l%| 27% Jan 19 | 20%4My 2 
53% | 50 61% Jan24| 49 Apr30 
7542) Tle | 974gJan12)|) 68%Jul 13 
Reins Sempra: (113 Apr 3/106 Jul 6 
| 7855) 70 | 73%Jul 25 | M 
117% | 117% | 1204Jun 6/116 J 2 
36°83; 34 | 42%Jan26 ; Jul 12 
99% | 98's | 103 Jan16| 97_Jul 16 
| ‘ghsblatety .----- | 993g Feb 3 M 
| 155 148 165 Jan12/129 Jan 2 
* | eeeeeeeeece eeee 
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STOCKS 
Continued, 
Texas Central pref ........ 
ay TR pa 
TEETH o It. Fe 
Third AV Ne 


Toledo, Peoria & Western ..| 


Toledo Kaiilways & Light 


Toledo. Bt Louis & neesncsh 


ee nn ee eee 
ee ee ee ee 
ie ee ee ee 


: dteindieke de> dnniees 
Un'd oe St Louis pref ..... 
*U S Cast Iron Pipe........ 

SEE scccwsitinn sécwagaene: | 
ti SI. nah amnarounakee 
» £ il ee 

inet cnitin ine cata +10 
U8 Realty & Improvement + 76% 
“US Reduc & Kelining..... 

Pl anensienécceatssese. 


do lst pret pcinnabaiesidbeomition 
do 2d pref ............--.... t 77 
iP MED Wcbninnesiondduadnicad< 





it nn ee eee ee ee ee 

















weeeecnee | FFP Pere eer ener 


"ee" we ee eee eeee 








eee wwe ee ees) 


eee tee ewes) 
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ACTIVE BONDS. 





29 lg Apr 23 | 
Bly Z 


Jul 


43 Jul 13 1 
lus Jul 2 


JeJul 6 | 
67y2Jul 3 


lssta My 2 
YViyeMy 2 


103% Jul 12 


o3% Jul 3 











ACTIVE BONDs, 





——— 


Adams Express 48 .......... 't10344 
Albany & Susquehanna 3 1g¢ 109% 


American Cutton Uil 44gs8.. 
American Hide & Lea 6s. 


American Ice Securities és.| | coeeee | 
American Spirits Mfg 6s....! 
American ‘lobacco Co 48....| 
American Tobacco 68 .......! 113 


do L. & N col 46............ 
Baltimere & Unio prior Sigs 
ee 0 
do Pitts J &@ M D 34ys..... | Sadene 


do Southwest Div 3493 -. 
Brooklyu Ferry 58 ...... 
n Kap Tran ref 4s . 




















] 
) 
QD } 
i 


yn Union El lst 5s. 





oe) } 











Brookl yn Union Gas 5s8..... | 
Buff, Roch & Pitts gen 5s .. 
Canada ~~ prmen ' ) ae 

kD RR Ce a ti 





Central of Georgia con 5s 


do Rich & All lst con 4s.. 


_do do 2d com 48 ............ i 


Chi BG: Ill Div 3428 


do termin ret ace ate 
do C & Pac Western 58. 


GO OC. & POS GS. .<- ceccoccecs +104 
do a ag Minn Ts 
do South Division 58...-... tl 





& tet ab Dn gn 3498. 


do extended 48............. t1 
Chi, KR 1 & Pacitic col 5s .... 
do PE OO conanccesceuce tl 
do collateral trust 4s ..... 
do refunding 48 ............ 
Chi, St Paul, ~ $ apedey > De etn s 


“do Series B TREE 
Col Midland ist 4s ......... 
Col Southern Ist 48 ......... 
Consolidated Gas 6s......... 
Con Tobacco 46...c<ccc..ces- t 
Del & Hudson conv 48...... 
Den & R G cop 48..... qumneall 

do Improvement 5s ....... 

do ne AS tl 


do Divisional. 58. sececceese. 


Erie conv 48.. 


Year. 








i 





G 








-) 


~ 





yu Kapid Transit 58 


-2*)| seeeeee 


do lst Lay income......... if 
do 2d pref income.......... 
do 3d pref income.......... 
Central Leather 5s ..........| 
Centrai of New Jersey gn 58| = 
Central Pacific lst4s........ 
Ches & Ohio con 58..........) 2.2... 
do general 4498 ............ 


ao Denver Division 4s w---/f101 
do Nebraska Ex 4s........ 
Chi & East Illinois con 5s ..) 
yg @& Erie 1st 58....... 
Chi, ind & Louisv ref 6s.... 


tl 
hi, Mil & St Paul gn 4s.... 
al 58 








do cop prior 48...... coonse 











26 

| 1U7y Apr27 | 
U | 1lu.%Jul 19 
| 1164%Mr 30 
100», Jul 2 
| 105 My 1 
| 1094s My 3 
93% Jan 10 
804g Jan ll | 
7T5gJan 8 


96% My 3 


5 | 125% Jul 23 | 


vy A "4 


11644) 7 | 


105 ae 26 


100% Jul 18 || 


9614 Mr 1 
7¥Y Jun il 
76% Jul 24 
Yl4g Jul 20 


100% Feb 26 | 
1025 Jui ll | 
lléyJuan 1 | 
1 : 
































| Last 
ACTIVE BONDS Sale Week. 
continued, Friday | High Low 
Erie general 48 .............. + 90 90 90's 
Erie, Pa, col tr 4s.. 5% 94%) G4 
Evansv’e & T Hist gen 58 kre eee, rae 
rt W & DC lst 6a.......... 3 113 113 
Ft Wo & Rio Grande sd 4s PS Pe Ra 
G B & Western deb B.. 17 17 
Gulf & Ship Island 5s...... i,t Bee ih sh 
Hocking Valley 4498 ........ 105% | 105%. | 105% 
H T Cen gen 48........... 95% a, PUetey 
pny ay Fay ‘ee SOT, ee LD 
a 4% dana Perio 
Int & Gt Northern lst 6s. --|f116% | 116% | 116% 
| 2 sSieyegaetacta 102 2 
do 3d ) peemnanecesesesecess if 75% . eeacee | oacauc 
Inter-Metropolitan .- Blaine | 8533) 86%.) 85 
International Paper 6s. . eS 10958 | 104¥% 
do conv 5s .. | 94%) 94% 944g 
Internat’! Steam ‘Pump ee Pre oe 
Iowa Central lst 5s ......... hetedwe 1 eed 0 -clatee 
Iowa Central ref 4s8..........| ...... S pemmedl A deteaiie 
Kansas City, FtS & Mem 4s|+ 834% 83% 83% 
Kansas City Southern 38..../+ 72% 73 73 
Lackawanpba a Re 1103 =| 104% | 104 
Laclede Gas 58............... 110542 | 10542 | 105% 
Lake Erie & Western let 5s.| ...... | 115% | 115% 
 eaRbaarisepsermias 11103 | 110% | 110% 
Lake Shore gn 348.......... 97%, | O7% | 97 
5 i Ai et , 99% | 99% 
Long Island Unified 4s...... Bt Fee ee peers: 
| tI “Bret tet Fakta tartan 
6 a EE imeaine + 99%, 100 100 
Louisville & Ark lst 5s8.-.... yee | enngee 0 ates 
Louisville & Nash Unified 4a 100% | 100% | 100% 
do coi tr 4s . -\t 973g) 97%) AT 
do So Ry, Monon joint 4s || 9743 | 98 9714 
Manhatten Ypres | wens Mean 
etropolitan Street Ry 68..|t110%, | 110% | 1103 
do Refunding 4s tone eiieie | i ns | 84 8334 
Mexican Central con 4s..... tt Re Tbly 
do lst income.............. | 18%; 185%) 18 
do 2d income. .............. | 15%! 15%) 14% 
A TERRE RETR Rae a>? casens | aGsucd 
Minneapolis & Hy Lcon 5s.. WEEE. | cecece | ccccee 
do lst and ref 4s........... & 9S Rep pene 
Missouri, Kan, & ~_ lst4s.. 99% /| 10048) 99% 
RR SeeCS at i Gal Tt auedee. | cecaes 
REE hats FRA Bey 
and te ee Pe Pee cee 
isso Pacific trust 6a....| | 104 104 1043 
do collateral 5s ............ 1105 * ‘ ~ ated : 
do 40-year 4 per cent.loan.| ...... | ...... | ...... 
Mobile & Ohio gem 43 .......) ...... | 0... | ...-.. 
Nassau Elec 48 .............. it 85%; 86 86 
National Mexico 48 ......... t 84 8415 B41 
a a CSE iA Bisse 
N, © & Si Louis con 6s cenh J113% veninns ti 
New Orleans Ry &L4 89% | 89% 
New York Central gon Sas. + 95 96 951g 
= 9 Sang Pam ci Sas RR Paerers 100% | 100 
) e Shore col 3498 ....| + 89 89 89 
do M C collateral 3 oma it Soe Facan Denti 
N Y, C & St Lonis 4s ....... 104% | 104%, | 104% 
oS es Ay coccce] 87 8743 867%, 
do collateral tr 5s.......... NS tia 
N Y, Ont ov West ret ee '1100%, 101 101 
Norfolk & Western con 4s.. [100% 100% | 100 
do divisional lst lien 4s...| ._.... a. t coma 
doP.C &C C joint Sse ‘Ht 92 | 93 921, 
Northern ae _ prior 48 .... 103%) | 10448 | 103% 
. ST 1 ntbnicnedns es < + 7 | T6% 76% 
NP Nit4eOK, &Qcol. 98 | 98 97 
Oregon Ry & Nav 4s ....... | 100% | 100% | 100% 
Oregon Short Line lst 6s . =H 124 | 124 123% 
0 RSE SS ee | eanees..) cesnen 
ee ee | 947%; 95 945, 
Pacific Coast lst 58........../f110 | ...... i acai 
Pennsylvania 4498........... pee | 106%8 106 
Cg RE ES + 97%; 97 | 97 
eoria & E lists ............. i+ 98%! 982) PIB 
Ge ncncccameanabbbacs +t Tllai 72 71% 
eading gen 48..............) / 100 99%, 
do Jersey Cen col 48.......| ...... 98% | 98 
Rio Grande W 48............|/¢ @5 95 944 
do col tr 4s. ee a eo Mees 
St J & G Isl lst 48 Dbslatindde i+ 90 90 90 
St L & Iron M 5s............; 1144 | 1144 114 
rk tise ctintee ta at t 89%) 90 89 
do River & Gulf Div4s... 93 | 93 92% 
St L&S F ref 4s............ 82% 83 82ig 
yah emer - eeesnesencnese aqnase | eeoant sewed 
i,  _ | Saas Vee | eases ae 
StL& mans ee 94% | 95's G4% 
 ccedubedineesel cosnns Pen Pte: 
i ciignnnts nesacns W745 7742 76 
St Paul, oP a> ap oa Ce Gaiinene < Sg PR Pee 
St Paul M & M 4 , ao PROBA | ecnces } «55... 
do Montana ext 4s ......... ...... | 100%8 | 100% 
San An & A P 4s............ --{t Pe) sasten. | coanss 
ee ee oh sapiee ¥ ocnae t «shines 
| SE EE RT SOD 86% | 87%) 86% 
So Car & Gai 166 B6...<.cccce! 1107 «=| 10742 | 107% 
So — PUES ocncnsascecce | 95 95 | 947%, 
do eceeee-/ 91% | Q1lg 914 
southers ‘Railw y 58. Rnsanatiol 116 «| 116% 116% 
do Memphis Division Bee. Mot | ede E capsee 
Sons ccnkael Sada t osadme | eewsin 
do St Louis Div Dthhhhel- socade | addwtes § cuddles 
Tennessee Coal & Iron saa paduee  ececed- 8 -onenas 
Term Ase’n St L ref 48......) ...... | ...... abana 
Texas Pacific lst 5s ......... 118 118% 118% 
do income os ocontavnetedans t 85 85 | 85 
pS PEA, PRES PE | ebawer 
— - Leake & W 3498.-|} 88% | ...-2. | 2.8. 
Seanipeetatneatiasdensl oanan. Sl4y| 8lk 
Underg d ‘London 5 | Oana cent|t 9448 95 V3 
bon na oy Be eeecceces /103 | 10348 | 102%, 
"et Loui San Bra 4.2 | Boe 53% 53% 
0 tt cpicheanecnind | 85 
U 8S Leather 6s .............. 11109 | ..... =f Boeaseie 
U 8 Realty & Imp 5s .......) ...... 92 92 
United States Red & Ref 6s} _..... 29%, 99 
ee etic ands stintin tide 98% | 98%) 97% 
Va Car Chemical col tr 5s...) 99% | ...... | ...... 
Wabash Ist 5s............... 114% | 114% | 114% 
| aaa eee t106% | 106% | 106% 
do debenture B............ 80 80%; 79 
Wabash-Pitts Term lst..... t 82%) 83%: 83 
Wabash-Pitte Term 2a...... 36% 37 36% 
West Maryland 4s........... 86 86 851g 
do convertible 4s ......... 2 72 72 
War, ee aiteantiastee i Sey ees. 
do general 4s............... Oe ew ns Pte 
Wes Union col tr 58 ........ 1f105% | ...... 
do R E & ref 4498.......... | 103% | 103% 
West Shore 4s ............... | 10542 | 105% 
Whee & L Econ ~ noeine it B8%2/) BO% 
Wisconsin Central 4s ....... 90 *| 8035 






































-coeee | 10O%T 
10348 | 105 Jan 20 
Fo = 





t No sales 
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BOUTS & SHOES—pr 
‘Men’s grain shoes. 
Creedmore split ......... 
Men’s satin snoes ....... | 
Wax brogans, No. 1..... | 
Men’s kip shoes........- 
Men's caif shoes.........| 2 
Men's split boots... 
Men's kip bouts : 
Men's caif boots......... | 

| 1.65 


BU ILDING MAT’LS | 
Brick, Statecom., perM./| 7 
6, Eastern com., bb1. | 
Glass, window, less dis.. 
Lath, Eastern spruce. . 
BU RKRLAP— 
w the OZ., _ - 


0Z., 4 


CoFF EE No. 7 Rio, ib 
COTTON GDS—Pr.yd 
Brown sheetings,stan da. | 
Wide sheetings, 1U-4.... | 
Bleached sheetings, st .. 

EE 
Brown sheeting, 4 yds.. 
Standard prints 

Brown druls, st 
Staple ginghams ........ 
Blue denims, ¥-0z 
Print cloths ............. 





DAIRY 


Butter—lb— 
Creamery, fancy 
State dairy, extras. ..... 

Cheese—|b 
State, t. c., small, fancy. | 
F. c., small, common. ... 

bhggs—doz. 

Nearby, fancy, best. . 

Western, tresh gath., ex. 

Milk— 40 q. can net ship. 
DRUGS & CHEM’S— 


Bi-carb. soda, 100 Ibs. . 
Bi-chrom. potash, 1b..... | 
Bleaching pow'r, 100 Ibe | 
Rd a naetbiis Kiginisedens 
Brimstone, ton 


tor 
Caustic eoan 70p.c.,100 ibs 
Chloroform, lb 
Chlorate potash 
tartar 


Cream 


Pt et ee ee pet ft bs ps 


gon 





Fiscal tn 4 


3.334 
4,085 4,082 
2,517 2,517 
1,415 1,415 
1,391 


1.391 

602 639 
1,015 1,011 
1;393 1,392 
548 548 
307 307 
638 499 
450 450 
712 712 
347 347 
4,374 4,340 
915 915 
818 874 
977 977 


6,908 6,829 
1,682 1,671 
7,408 7,404 
7,231 7,205 
1,774 1,530 


5,723 5,623 
6,315 5,262 
5,352 5,325 
7,990 7,906 
8,568 8,332 


738 555 
1,405 1,355 























{July 28, 1906. 
WHOLESALE ‘QUOTATION S OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
Last | yrnie | Last This | Last || _This 
_ Year. | Week. Year. | Week. 
DRUGS—Continued. LEATHER—Convd. | | SPICES—Continued. 

1.00 || Cutch .......-.cce.-ceeee. | 41) | Glazed kid | 1949) 1949)| Pepper.............-.---.| lly 
DT dicnndenensndnee 4% | Oil grain, No. 1, 19 | I SEnte jp tilenmnacilteatiis wien 17% 
IID, vcccacctoseonsus 124 | Glove grain, No. 1, 1343) 12 | | SEIRI S—Cin., a 1.29 

45 Gum Arabic.......... Wes 30 =| Satin, No. 1, 4 144 «13 SUGAR— 
224 Demme sndedks 40 | Split,Crim 24 {| 21 | Raw. Muscovado, 100 Ibs. 3.25 
DD csscnessedes 72 AG 42 40 || Refined, crushed ....... | 5.45 
25 PIED xo rencovensees 1l U Standard, granu., net. | 4.65 
172 SE ti nnniniciniobe 65 Soft, spruce 24.00 kaa ib— Formosa, fr. | 12 
27% | Tragacanth, best.. 65 White i? | SOR. 1) OD cecenscnguvandekaanel 22 
oo. |!!! ee 55 Hard, oak 50.00 7.00 | Japan, ee rah 
2U0 0 ES 2.10 ee | #8! BE Ww ae 38 
.974a'| Nitrate mor 100 lbs... 2.40 ; 100.00 91.00 ng gE here | 81, 
474, Oil Anise, Ib.............| 1.30 1.10 bel tyr Se FG Ft ME asccbassnciccabeteces | §0 
5T4g Bergamot...........- 2.10 | TOBACCO—Louis.,1b. | 
57 | AT A EEE | %0 1ron,pig.f Phila,No. 2 .. 25 16.25 Burley red— 
Se ane CIE tcirtns pocneebouenes 3.10 tay an 18.60 14.85 (| Common, short.......... | 81g) 
B2ly Guabe SET 5 ve fe *Piteenee “16 ee [Ree 11 GE 0 cnndeveccdcaccnns a 
90 SL nedintn shitnnbbesies | 61, Stee WO 13B.00 || BOGMMR..ce . ccc ccccccce. ie 
'Prussiate potash.......- 13, | Bar, refined, eo .'R? OS eee = 
50 | ——e.. Saal ca 56 Plate, tank steel 1.7443, 1.74 ~ = adnan 
75 Quinine. . ss bs Sleneaaing 20 Bar, iron, common, Pitts, Bae t Bae TPC cacecncccccececes | Ll 
43 || Sal ammoniac........... lg Structural be | 1.70 1.60 | Medium PPLE OES | 12%) 
35 Saltpetre, 100 i 2% Structural angles, | 1.70 1.60 || Dark,rehandling. | 
Sarsaparilia, lb.......... 25 Wire bn = | 1.80 Se Ste vccdbectamentonaat 614) 
4.85 | Soda ash, 1V0 ibs........ 85 6| Cut nails, 1.75 180 “Medium Kentshemenienens! 744) 
3.90 sulphuric SS 1.30 | Sheets, No. 27 | 2.40 2.15 Dark, export 
8¥2'| Sumac, Va., lb.........-. 42 | Copper 118.50 15, 2 COMBEBOR ..... cccescccccoces me 
Vitriol, blue............. 4% | Lead ............ | 56.50 | 4.60 °|| Medium ae! 734) 
7 FERTILIZERS— ie cmacekeoncase ity 32°90 ‘TURPENTINE— Gal | 604% 
27'2 Ground bone, ton .....-. '22.50 | Tin plates 3.94 3.74 || VEGETABLES—DbbI. BI 
74 = ammonia, 100 Ibs. | 3.12 MOLASSES—Gallon . 20 SP 1) GID cccccesdénngecs | 60 
642 FisH— | O1LL—Linseed, gal SO . 1) GPatdes co radcccceness | 1.50 
5% | Cod, Georges, cwt....... 7.00 50 Vegetable— | | PORRIO0S 2.2.0... .0c202- cee | 1.25 
4%, M’ k’l, I Halifax, No: 1, bb) 25. UU V0.UU ‘Cocoanut, Cochin . Si4q) 7%3 | Turnips. ee 75 
7 FLOU KR— 1) ae 4% 334 WOOL -Phila., 
5 | Ciears, bbl eoeece 4.00 Cottonseed oil, prime.. 3742, 29 || Average 100 grades.... |26.95 
1149!) POBGBES 2200.2 se ccccces 5.25 PP abibavihessedone | 34 
3%, GRAIN—Bushel. | Lard, prime 69 58 | aay ee See ae | 32 
BEET ccccccedeteesesoes< 6 | Extra No. 1 49 45 — niente an 
BET eveshunesuceees genet Gli, Fish— "Y. Mich. & Wis.— 
NT nas ethics’ cedinbes oe 60 Cod, domestic 35 Oe) aaa eee | $2 
De - be cocc nnesstsena-te0 Newfoundland 38 GL 1} Be cgcee-wscscc ences: ceces | 32 
ERR eer 66 ineval— I dian nc:tinckimtnaienie 37 
ON EERO Ie 93% | Petroleum, crude.....-. .| 164 | 1.27 Combing andDelaine | 
9%, H AY. * 100 lbs. No 0 — barrels, cargo. | by = 6.90 bo a GMO. ....-cccce. _ 36 
HEM P— Ib. ulk 4.00 Mediu mare ee Reheat 39 
24 Manila, current, spot.. 834 PAPER. News, 100 ibs| t 90 i? i cio. behbnencvesatans | 38 
1 Superior se conds, spot... 8ly | PEAS—Choice, b 5 1.10 Coarse se 

1.00 HIDES, Chicago, Ib. PROVIS’ NS—100 Ibs | Unwashed, -medium..... 33 
Packer, No. 1 native... 15% | Beef, live .95 4.46 Quarter tine, | 33 

1.75 Oe, 2 DEMeencacteccas 14% | Hogs, live «0 6.4U SE Secentonctinnidlene | 28 

ee ae eee 134, | Lard .......... od 9.00 | 7.30 Utah, Wyo.&Idaho-— 

1.30 Cows, heavy nuative..... 134 | Pork, mess ............. |19.50 (13.75 || Unwashed, light fine. . 18 
Slo Branded ditntnchimetnbnke 13% | Sheep, live | 4.1219) 3.6749/| Heavy ................... 17 
1.35 Country, No. 1 steers... : | Tallo | 4.94 4.37 || WOOLEN GDS—Ya. 

742) No. 1 cows, heavy ...... 'RAISI NS—Lon., 1.55 1.00 || Clay worsteds, 16 0z....| 1.4743) 1.47% 
20.50 No. 1 Buff Hides........ 13. | RICE— Dom., prime, Ib 4 4 || Clay mixtures, 10 oz. 50 1.1 
Oe TE A Bia rssvcccpsecoes | 12% RUBBER-—Para, fine ..| 1.16 1.24 | Thibet, all wool, 24 oz.. 1.20 
684. No. 1 Calfskins.......... 14 SALT Dress goods, fancy Seebdait 35 
845) HOPS—N.Y.Ste., choice | Liverpool 95 | 90 | Broadcloths ee ati 75 
ly) 10% bie ids habeas 6 Turk’s Island 76 | 95 | Talbot “T” flannels.... 35 
1.7742), LEATHERK-- SILK—Ra O3i%s) 4. - | Indigo flannel suitings.| 1.50 
25 | Hemlock sole, B. A., It. SOAP—Castile 1b | Cashmere, cotton warp. 22%, 
8%'' Non-acid, common...... SPICES | || Plain cheviots, 14 oz.... 97% 
234|| Union backs, heavy..... | Cloves .... 15 | 11%||Serges, 12 oz....... . 00 





begins s July 1, except roads 
arked (*). which are January 1, 


*N. Y. Central........ 
Erie 


*Peunsylvania ........ 
Baltimore & Ubl0 .... June......... 072,814 


Jersey Central ....... 
Readi 


«Phileaeiphisé & Erie.. 
th. & P. 
sean orthern ey nitianen 


Chicago & Alton .... 
Chicago Great West . 
Wisconsin Central.. 


BE BOE wwccccocceseces 


Minn., St. P. & Soo .. 
Atlantic Coast Line.. 
thern 


Mobile & Ohio..... nak 
meg a4 ( ‘hat shai eeiasll Ma 


Yazoo & Mississippi 
ME Oy ry - & S. Backs 





St. L. Southwestern 


*Int. Great Northern 











Month 
Period. 1906. v5. 
er $7.649,.645 $7,053, 
| 4,102,434 : 
ere l ; 9586, 238 1 
July, 1 wk.. 793,055 


ropogecenens July,3 wks.. 1,472,975 
- Jume......... 2,442,849 


June......... 2,039,791 
————E_ 1,736,264 
May ......--- 3,289,052 
ME ncédaaes 2,418,335 


a 554,110 


a 679,321 
- July,3 wks.. 315,246 
Se 961,065 
UME <sccecous 1,364,458 


eed 531,885 


June......... 4,339,009 
OOP... amiiintain $22,121 
July, 3 wks.. 469,441 
BNE 0k dts 602,403 
aoe 4,340,242 
May nee 954,687 
a PES e 5,797,223 
OO ae 3,926,801 
July, : > wks. 674,502 
May......... 2,250,905 
-- July, 3 wks. 2,988,114 
- May......... 2,196,361 
> pone 2,557,206 
July,3 wks. 2,466,785 
July, 3 wks.. 483,609 
ee eas 995,199 

---. July, l wk... 148,335 
- July,3 wks 660,720 
 FeE- 1,296,726 
RT 710,416 
BERT ..ccccoee Ge eeeee 


May ......... 3,181,663 
July,3wks.. 2,315.554 


= July,3 wks.. 1,333,808 


July,3 wks.. 1,115,100 


e« July, 3 wks.. 501.905 


July, 3 wks.. 627,354 
July, 3 wks.. 323,400 
July, 2 wks.. 448,289 
eg He dpa te 
Dibic.Sininee 315.912 


DT cos dupees 5.666 931 
February. -. 8,001,844 
July,3 wks.. 3,951,000 
EE cnckntie * 2,500,372 
July,3 wks.. 355.857 
May,3 wks.. 421,300 
Joly,3 wks.. 395,724 


.. July, 3 wks.. 794,972 





sgense: 4 


45,5L0, 6U2 
53,816,317 
77,392,056 


793,055 
1,472,975 
14,152,558 
11,362, 518 


21,883,338 
36.959, 121 
29,616,994 


6,148,394 
6,439,809 


50,649,323 
11,859, 5 


674,502 
22,715,539 
2,988,114 
22,406,432 
26, 00H, 723 


9 992. "463 
148,335 
660.720 

13,893,129 

8.665.499 
71,596,874 
38,626,401 
22,066,000 

1,133,808 

1,115,100 
501,905 

7,199,658 

3,209,100 
448,289 


52,259, 691 
69,786, 157 


3,951,000 
23,315,446 
3 


8,178,716 





REPORTS OF RAILROAD EARNINGS. 


LATEST GROSS EARNINGS. 
rae to ann 7. 


$42,879,224 


LATEST 





r Mon 
Period. 1906. 
May #1. 382.267 
May . 3,637,4 
June. Se51's00 


May . 1,039,971 
May. 470,023 
May. 588,592 
Mar.. 405,311 


May. 746,663 
May. 1,086,826 
May. 846,640 


May. 160,865 
May. 207,375 
May . 42,606 
May. 272,707 
May. 398,337 
June. 183,289 
May. 999,069 
May. 135,310 
May. 199,699 
May. 208,976 
May . 1,043,752 
May. 878,106 
May. 380.596 
May. 649,907 
May. 679,649 
May. 843,590 


May . 1,003,333 
May. 961,521 
May. 230,506 
May. 243,281 
May. |] Ahn 
May. 208,2 





May. 408, 741 
May. 186,256 
May . 2,440,927 
May. 844,234 
May. 1,361,758 
May. 463,452 
May. 653,321 
May. 202,587 
May. 234,258 
May . 2,380,388 
Feb... 2,012,441 
May . 2,197,663 


Apr.. 893,240 
May. 303,655 
May. 226,453 
May. 507.100 


1905. 


$1,319,214 


3,706,864 
+ »394,804 


900,303 


429 598 


977,924 
1,522,398 
1,079,688 


224, 116 


436.387 


178,113 
657,174 
233,142 
166,432 
217,031 


1,058,348 


766,491 
246.489 
727,281 
807,517 
653,664 
865,156 
811,807 
192 5338 


def. 49, £10 


1 274,913 


538, aoe 


2,052,239 
1,390,209 
1,387,935 
878,328 
214,522 


108,256 
373,801 


NET EARNINGS. 
th— ————_ Fiscal tiny to mee oe 


12,984, zs 
15.916 
27 ‘876 835 


8,113,428 
6,134,777 
2,580,537 
1,197,056 


10,195,819 
14, 020,801 
11,013,689 


1,755,916 


97 
3,072,010 
857,369 
1,367,025 
2,258,035 
14,154,748 
3,112,177 
2,340,199 
2,330,493 


16,848,927 


seeeece 


+ 
@ 


13,398,497 
5.364.369 
7,272,606 

12.8 800,426 

10,466,490 

1 





$10, 891 vt 
2,416.4 
22,979, 393 


15,461,894 
11,159, 


10,526,919 


~ 


~ 




















hd Be B® be A A” 


26,942,245 
12,536,712 
5,384,307 
5,287,316 
6.896,571 
2,102,546 


“see 


28,118,173 
23,424,301 
21,045,263 
7,123,433 
1,473,793 


“eeee- 


936.897 
2,381,621 


re DO 


25,146,878 
20,531,846 


13,972,158 
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BANKING NEWS. 


New National Banks. 

The National B. nk of Harper, Kan. (8307). 
Capital $25,000. Successors to Harper State 
Bank. 

The Security National Bank of Harper, Kan- 
(8308) Capital $25,000. John Baumstark, presi- 
dent; C. W. Chandler, vice-president ; John G. 
Parker, Jr., cashier. Successors to the Security 
State Bank. 

The First National Bank of Paint Reck, Tex. 
(8306). Capital $50,000. Successors to the Nor- 
man Banking Co. 





Applicatiens to Organize. 

The First National Bank of Eads,Col. Capi- 
tal $25,000. Correspondent, Citizens’ Bank. 

The First National Bank of Albion, Ill. Capi- 
tal $30,000. Application filed by Charles Em- 
merson. 

The First National Bank of Bridgeport, Ill. 
Capital $25,000. Application filed by J. D. 
Madding. 

The First National Bank of Mentone, Ind. 
Capital $25,000. Application filed by Carlin 
Myers. 

The New London National Bank, of New Lon- 
don, Iowa. Capital $25,000. Application filed 
by W. W. Lee. 

The Farmers’ First National Bank of Fulton, 
Mo. Capital $50,000. Application filed by Spar- 
rel McCall. 

The First National Bank of Williamsbridge, 
New York City, N. Y. Capital $25,000. Appli- 
cation by Daniel S. Decker, 257 Broadway. 

The American National Bank of Cincinnati, 
Ohio. Capital $500,000. Correspondent, J. M. 
Blair, 803 Union Trust Building. 

The First National Bank of Guttenberg ( Wee- 
hawken P.O.), N. J. Capital $50,000. Applica- 
tion filed by James F. Minturn, Hoboken. 

The Frontier National Bank of Morristown, 
N. Y. Capital $25,000. Application filed by 
Jas. V. Crawford. 

The Hope National Bank. of Hope, N. Dak. 
Capital $50,000. Application filed by Geo. A. 
Warner. 





New State Banks, Private Banks and Trust 
Companies. 


The People’s Bank of Long Beach, Cal. Capi- |. 


tal $100,000. Incorporated. 

The Occidental Trust & Savings Bank of Los 
Angeles, Cal. Capital $135,000. B. Erkenbrecher, 
president; W. G. Blewett, vice-president ; A. W. 
Jonger, Secretary. 

The Clear Creek & Gilpin Trust Co. of Idaho 
Springs, Col. Capital $50,000. Incorporated. 

The Kankakee County Trust & Savings Bank, 
of Kankakee, Ill. Permit issued to organize. 
Capital $100,000. | 

The Bank of Keyesport, Ill. Branch of The 
Bank of Breese. 

The Martinsville State Bank, of Martinsville, 
Ill. Capital $50,000. Organizing. 

The Farmers’ State Bank of Sheffield, II. 
Capital $25,000. Permit issued to organize. 

The German-American Trust Co. of Indian- 
apolis, Ind. Incorporated. Capital $150,000. Al- 
bert E. Metzger, president; Gustav A. Schnull, 
vice-president; A. Bohn, treasurer; Wm. J. 
Kaesberg, secretary, 

The Farmers’ State Bank of Marquette, Kan. 
Capital $15,000. Incorporated. 

The Vivian State Bank, of Vivian, La. Capi- 
tal $10,000. H. H. Huckabay, president; G. M. 
Huckabay, vice-president; W. T. Caldwell, 
cashier. To commence business September 1. 

The Suburban Trust & Banking Co., of Go- 
vans, Md. Capital $25,000. Organizing. 

The Merchants & Farmers’ Bank of Louisville, 
Miss. Organizing. 

The People’s Bank of Center, Mo. Organiz- 
ing. Capital $12,000. Van Elzea, president; 
J. E. Brigg, vice-president; W. E. Flowerree, 
cashier. 








The Farmers & Merchants’ Bank of Chula, 
Mo. Capital $15,000. To commence business 
October 1. 

The Citizens’ Bank of Gilman City, Mo. Capi- 
tel $15,000. Organizing. 

The State Loan & Trust Co. of St. Louis, Mo. 
Filed articles of incorporation. Capital $500,000. 

The Hyde Park Savings Bank of Cincinnati, 
Ohio. Capital $50,000. Organizing. 

The Farmers & Merchants’ Bank of Burling- 
ton, Okla. Incorporated. Capital $10,000. 

The Central Point State Bank, of Central 
Point, Ore. Capital $25,000: J. W. Merritt, 
president; Wm. C. Leever, vice-president ; S. M. 
Witten, cashier. 

The Farmers’ State Bank of Hanover, Pa. 
To apply for a charter next October. Capital 
$50,000. 

Aldine Trust Co. of Philadelphia, Pa. Incor- 
porated. Paid capital $125,000. W.K. Wetherill, 
president ; C. Cresson, Jr., vice-president; W.C. 
Harris, secretary ; T. H. Ingram, treasurer. 

The South Side Bank of Wilkes-Barre, Pa. 
Capital $75,000. Fred J. Stegmaier, president; 
Geo. T. Dickover, vice-president; F. J. Freiler, 
cashier. 

The Bank of Reevesville, S. C. Capital 
$15,000. A. R. Johnston, president; I. B. Kiser, 
vice president; J. M. Mars, cashier. 

The Bank of Cresbard, 8. Dak. Capital $10,000. 
A. M. Moore, president; P. H. O’Neil, vice-presi- 
dent; P. W. Loomis, cashier. 

The American Bank & Trust Co. of Brown- 
wood, Tex. Organizing. 

The Tom Bean State Bank, of Tom Bean, Tex. 
Capital $10,000. Organizing. 

The First Bank of Kiona, Wash. Organizing. 

The Farmers & Merchants’ Bank of Rockford, 
Wash. Organizing. 

The University State Bank of Seattle, Wash. 
Capital $25,000. Organizing. 

The McLean State Bank, of McLean, Ill. Paid 

capital $40,000. Successors to C. C. Aldrich & 
Son. 
The Martinsville State Bank, of Martinsville, 
Ill. Capital 350,00’. Clark H. Hammond, presi- 
dent; T. M. Sallee, vice-president; Fred H. Sin- 
clair, cashier; E. L. Shinkle; assistant cashier. 

The State Savings Bank of Elsie, Mich. Capi- 
tal $25,000. Successors to the Elsie Bank. 

The Merchants & Farmers’ Bank of Rutledge, 
Ga. Organizing. 

The Farmers & M-rchants’ State Bank of 
Webster, Kan. Capital 310,000. Organizing. 

The Bank of McLain, Miss. Paid capital 
$12,500. G. M. Luce, president; B E. Green, 
vice-president. 

The State Bank of Touhy, Neb. Paid cary ital 
$5,000. J. Petermichel, president; F. J. Kirch- 
man, vice-president; Jos. Petermichel, cashier. 

The Bank of Ellenboro, N.C. Capital $5,200. 
D. B. Harrell, president; J. P. D. Withrow, 
vice-president; W. S. Simmons, cashier. 

The Ashville Bank, of Ashville, Ohio. Capital 
$5,000. F. J. Peters, president; Samuel Hall, 
vice-president; E. A. Snyder, cashier 

The Bank of Eakly, Okla. Capital $10,000. 
O. B. Kee, president; F. R. Miller, vice-presi- 
dent ; J. E. Moore. cashier. 

The Greenville Savings & Trust Co, of 
Greenville, S. C. Paid capital $45,000 J. W. 
Norwood, president; W. C. Cleveland, vice- 
president; A. W. Mills, cashier. 

The Citizens’ Bank of White Pins, Tenn. 
Capital $15,000. J. E. Williams, president; 
E. W. Hungate and John Chilton, vice-presi- 
den‘s; J. D. Batte, cashier. 

The Citizens’ State Bank of Montague, Tex. 
Capital $10,000. G. L Arledge, president; 
G. F. Green, vice-president; G. W. Alcorn, 
cashier ; W. W. Alcorn, assistant cashier. 

The First State Bank of Mullin, Tex. Capital 
$10,000. T. A. Lovelace, president; B. F. Wil- 
liams, vice-president; W. C. Dew, cashier. 


The Palacios State Bank, of Palacios, Tex. 
Capital $10,000. C. J. Wildman, president; C. 
Doss, vice-president; P. A Elder, cashier. 


The National Bank of North America 


IN NEW YORE 


CAPITAL, . . $2,000,000 
SU RPLUS, = 7 2, 000,000 
DEPOSITS, . . 20,000,000 


WE SOLICIT YOUR BUSINESS 


Merchants National Bank 


BT New York 














_ 1803 _ 


Resources, $25,000,000. 








The Bank of Rupert, W. Va. Capital $10,000. 
Wm. H. McClung, president; J. G. Dwyer, vice- 
president; A. S. Johnson, cashier. 

The Citizens’ State Bank of Stoughton, Wis. 
Capital $50,000. Incorporated. 





Change in Officers, 

The First National Bank of Newnan, Ga. 
N. E. Powell is now cashier. 

The Lumbermen’s National Bank of Bemidji, 
Minn. Julius Rosholt is now president; John 
S. Tucker, vice-president; L L. Berman, assist- 
ant cashier. 

‘Ihe Bank of Cady, Neb. The officers now are: 
M. O. Ayres, president; Marion E. Skeen, vice- 
president; H. B. Skeen, cashier. - 

The Citizens’ State Bank of Puyallup, Wash. 
W. D. Cotter is now president. 

The First National Bank of Winnebago, Minn. 
H. 8. Quiggle is now cashier. 





Miscellaneous. 

The First National Bank of Leesville, La. 
(6264). Have resumed. 

The First National Bank of Windom, Minn. 
John Hutton, president, is dead. 

The Sixth National Bank of Philadelphia, Pa. 
Geo. May, vice-president, is dead. 

The Ravanna Bank, of Ravanna, Mo., is now 
incorporated. Capital $10,000. 

The Commercial State Bank of Alma, Kan., is 
to be converted into the Commercial National 
Bank. Capital $50,000. 

The Bank of Malvern, Kan, has been suc- 
ceeded by the Malvern State Bank. 

The Planters’ National Bank of Bennettsville, 
S.C. A. 8. Manning, vice president and cashier, 
has resigned. 





Book Review. 


THE SHIFPING WORLD YEARBOOK AND Port 
Directory. Edited by Major Evan Rowland 
Jones and published by the Shipping World, 
Effingham House, Arundel ‘street, Strand, 
London, W. C. Price in the United King- 
dom, 5s., and in foreign countries, fs. 


This is the twentieth edition of the Shipping 
World's compact and extremely useful hand- 
book of trade, commerce and ‘navigation, the 
volume having been brought up to date through- 
out and much new and important matter added. 
The work comprises a complete. port directory 
of the world, arranged alphabetically, and giv- 
ing all particulars of interest to mariners, in- 
cluding port accommodation, charges, tides, 
pilotage, towage and many similar matters. 
The book also contains the tariffs of all leading 
commercial countries in condensed form, more 
than 600 pages being devoted to this section. 
In addition to this imp-rtant and useful fea- 
ture the work comprises a great variety of other 
information of interest to mariners, shipowners 
and shippers, and to all who have anything to 
do with ocean transportation. The twentieth 
edition is further embellished by a large map in 
colors, prepared by J. G. Bartholomew, which 
shows the principal steamship and railway 








routes of the world, together with maps on an 
enlarged scale showing many of the world’s 
| greatest seaports. 
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7 FINANCIAL. 
RANKLIN NATIONAL BANK, 


PHILADELPHIA. 
Incorporated 1900. 
Capital, : ; $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 


OFFICERS: 
J.R. MCALLISTER, Pres’t. E.P. PASSMORE, Cashier 
C.V. THACKARA, Aast.Cas. L.H.SHRIGLEY, Asst.Cas 














Foreign Exchange Dept.: WILLIAM WRIGHT, Mer. 








SPECIAL NOTICES. 


EVERLASTING 
CHECK FILE 
GUIDES. 


The projection is of metal. 

It can’t wear down or be- 
come dog-eared. 

Guide headings can be 
changed at will—just slip a 
new card in the metal tip. 


FREE TRIAL OFFER. 


Fill out and mail us the blank below and 
we will send you half a dozen metal tip 
guides without charge, on condition that 
you will try them in that section of your 
check file where the wear is hardest. 














CLARKE & BAKER CO. 
Please send without charge trial set 
of Metal Tip Check File Guides. 





BANK 
PER 
ADDRESS 

















William Mann Company 





BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AI.D PAPERS AND 
LOCSE-LEAF DEVICES 


529 Market Street, Philadelphia 


69-61 MAIDEN LANE, NEW YORK 














THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, 22!y_Sslesroom 
Sth Ave., core 22d St. York. 


SPECIAL NOTICES. 


FINANCIAL 





Prepare for Christmas Trade. 
M. WINTERBAUER, 


Nuremberg, Germany, 
Manufacturer of Christmas-Tree Decor.tions 


Largest Assortment of Novelties in 


Glass Balls, Icicles, Festoons, Laces, Fruits, Candle 
Holders of late designs, Filigree Decorations, 
Wadding Decorations, Lanterns, Stars, Snow. 


ARTIFICIAL CHRISTMAS-TREES. 








TReavEL 


SEABOARD 


AIR LINE RAILWAY. 


Shortest Line—Quickest Time 
to and through 





Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 








Two Daily Trains to 
Atlanta and the Southwest. 


For information or Winter Resort Booklets 
Address 


W. E. CONKLYN, Gen’! East’n Pas’g'r Agent, 
1183 Broadway, New Yerk. 








| EDWARD F. COST, CHARLES B. RYAN, 
Sd Vice-Pres. Gen’! Passenger Agent. 


PORTSMOUTH, Va. 











ARTIN'S BANK (Limited) 


LONDON, ENGLAND 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 
SURPLUS, gt aaa rng 764,755 
@ *H4.86—£1. 

Foreign Exchange and General Banking Business. 


EXICO CITY BANKING €0., §. A. 
lst San Francisco No. 5. 
MEXICO CITY, MEXICO. 
Cable Address: “* MBxcITBA¥E ” P.O Box No 3 Bis 

Collections for Mexico receive apecial attention and 
are handled promptly and efficiently 

Accountsof Banks, Bankers, Corporations and Inei- 
viduals solicited and every facility consistent with 
sound banking offered. 

OFFICERS: 


EMAN L. BECK, Pres'‘t. F. J. DUNKERLEY, Man‘gr. 
HENRY P. WEBB, Secretary. 








INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











TRAVEL. 


To the New Jersey 
Coast Resorts 


USE THE 





New Jersey 
Central 


Ft. Cedar St.N.R. 
9.20, 10.00, 11.00 


THE WHITE RIVER COUNTRY 


IN MISSOURI AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


CAN BE REACHED FROM ST. LOVIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


Missour! PAciFIC RAILWAY 


VIA CARTHAGE, MO. 





AND FROM ST. LOUIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, &TC., 
ADDRESS 


H. C. TOWNSEND, 


| GENERAL PASSENGER AND TICKET ACENT, 
| ST. LOUIS, MO. 


+ NEARER. CREME PTA AEE 
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